The 88th Annual Report of
ADAMBAKKAM JANOPAKARA
SASWATHA NIDHI LTD.,

CIN No0.U67120TN1931PLC000104

BOARD OF DIRECTORS

1. Sri. A.M. Vijayarangam PRESIDENT
2. Sri.R.Kulasekaran VICEPRESIDENT
3. Sri. A.K. Kosalram SECRETARY
4. Sri. N. Venkatesh ASST. SECRETARY
5. Sri. A.K.Damodaran TREASURER
6. Sri. A.D.Jeyakumar INTERNAL AUDITOR
7. Sri. K. Damodaran KEY GUARDIAN
8. Sri. T. Sivashankar DIRECTOR
9. Sri. T.N. Santhanakrishnan DIRECTOR

10. Sri. V. Satishkumar DIRECTOR

11. Sri. A.E. Leelakrishnan DIRECTOR

12. Sri.J.Kirubakaran DIRECTOR

AUDITOR =~: K. SRIDHARAN
LEGALADVISOR :-: Sri. VVMUTHURAMAN, B.L.,

COMPANY SECRETARY :
LAKSHMI SUBRAMANIAN & ASSOCIATES
BANKERS

. Karur Vysya Bank Ltd., 4. Indian Bank

Alandur, Chennai- 16. Alandur, Chennai - 16.
. State Bank of India 5. Punjab National Bank

Alandur, Chennal - 16. Adambakkam, Chennai - 88.
. Central Bank of India 6. Indian Overseas Bank

Alandur, Chennai - 16. Adambakkam, Chennai - 88.




| THE 88th ANNUAL REPORT OF |

I Sur&Es nbarrusty graveaug [ b6

(eva1isiD @ 1931)

u. erewr. 62, . etewor. 107, yailiGuieng Ggm, engmi, Oasmeear - 600016.

OgmenevBu : 044-22331794, 22341794, ealIGLE : 9445421794
UGLTEST wasr Fenu Wiipk CrI L6
20198410 eupLLb, Gt b wrgb, 2590 %), Lserdigemn, stamew 9.00

weldg, oebgTT, OFaemear 600 016, BF Bmow WIUOSSHDEG HHF 6V
2 aiten A.D.P.T.ES Hemeows &)mLosur e LSS0 HLDSHOIML. DIGVICUCVSEMET BH6aE:S
BSulksr 88 oozl AIBLIHET wWeT smu Sl Ll pLesiCuraums Lkigsmisen
wreps@n Osflalsgs OamemaiiLGEng.

STSHTTCU0  Z|6)I6L60S 6T

1.

201994,1D u(IBLLD, LOMTEF 1oAGLD, 31 94d CaSwn® (pgauTen uBLSHILI Sanilsma
Ogiig Cueveeivadl, a1y allfw sews@, gl i MALGUMTL, L rsLisafes
auLmp@ly AuGumit. apsalwmeugeamar ghm SmGasmn OFiise.
2018-2019 9,10 gy engmaTen gaiel e Bliewouid CFiige.

5w K. srGurgrsr (DIN 03589257) Sjeuigselsr ewLJ&LT 6ST@ID 6ul L
wpeopuiev srelwreugter GupLig evaTardma LisSH OFuiw seur W@l
oLgsLT s CoHMHOSHSBLILL D(HBMS 2 L WIGUT 6.

S AE. eSeord(meiaemreir (DIN 05327609) iauisarilel e gL GOSTGID GUL L
wpeopuiey srlwreaugte GupLig dvsTardms LisSH OFuiw opeuir W@l
oLgsLT Hd CaibOSHSSLILL DHBMS 2 ELWGIT ).

S N. QeuisGLeia (DIN 00224047) Sieuisaflest L JEHLi 6VSTEID GuLl L
wpeopuiev srelwreugter GupLig evaTardms LisSH OFuiw seur W@l
oLjsLT Hs CoMHOSHSSLILL D(HBMS 2 L WIGUT 6.

Sm R. @owGssrer (DIN 07723755) ojeuigelln eLIeLi VST  6uLl L
wpopuiev srlwreaugte GupLig dvaTardma UidS Oguiw opeur W@
oLgsLT s CabOSHSSLILL D(HEMS 2 ELWGUT 6.

Aply  wieied
Sy Sriomeorid

7.

BHSuler eLgsLisensd CrupaCrager @amppsuL wrs  e5.50,000 /~wpid
SFsugwres Owrsgs oTusSe 10% ewag e5.15,00,000/- F g
@opleaur s HBHSS (2018-2019 (psed 2022-2023) ueny S 0B
HEHHEG DLIGLISEREG Orupalragsr e Oarhss Ceouemmguig erer
uniggnyiseien elLgew CamliiuG@ng.

Bl : GFerener16 Bliieurs FeLwimi o SseyLig
B3 : 10-8-2019 (¢-b) A.K. Garaemid

OLFGLT, SThwshE



ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD., |

SIS 6T

1. GuomLig waraaL gl S50 Wil @l H Oaiuw o faw Qubm eeubeurm
UbiGam(HD  Soluein el 17668 OFsagwmig samdsE UFers
wareouuiey 9Lorms LB OFiaugsnd @m ufddamw (PROXY)
Bluflsseomrd.  eveurm Buble@n uSewreeut BHGuller LbigSTITTS
Bmss Couanpd awp SeuFuid Beveew. OgLilg UFedomw Bluroeid
Ogiw swbuaiey Flilig Lgusms UisH OFils waremu BUghkiE
BLEGD Crs@n@ 48 wanl CrIsENE@ (PATasSTE: AIIVSSHV FOTL LGS
Couam@io. L@lenw Buibflé@n ey HF AeIVSSH0 FeanL s L.

2. B8t 64(D) alBlulleiLig oBTFMLIEE U(BLD LIBIGSTTTSET S6uTe(EhenL L
Gogir gmgLiBasL Hés@pLar ey Goawn®n. orwng Gogi  &mquiCsl Hasei
Blevauroey euBBmeuige WaTFML Snl LEF sehg Gamemneyn, @r®
Oanpésayn Lywremig eumisab EwHssiur wrlLmger. Gagi
anqiiGal. Curssiqsg ol H BmbaTev WweTgmL 5L 1gkie BLaGD CalaE
7 Brlser (pataigraGa  ussHe slLamd OFwss BraiGsl
anqiiGas Gwear Gubmis Gsmerareurip.

3. i MGl iqey 2 eter LTeETE afl, WeTW, ailJu SaudE, ouHLMEST
ALGumic.  wpsadwameusaily LkGSTITSN goTHID SoHeuev COsflbais
Oameiren Gouennquigmit BpHESTeL (et dnl'lq HLleler Crifley aubg Caflba
Oamitereomd oevevg Gupaan, ALGLTTLIGEH S ameasaley gaTHaib
afloumd wargeamuuiey Cafigis Gararer alHiyEpeauiser wardamu Ca5)dE
JUPHTET (PSS Obd auLGms G(B (PSS ApLOTs STILSNREE
way Qeiig Gamerer Gouenquig).

4. LIbIGSTIiB6T Shis@paLil el ® erenr, afleorasSev wrmmb whmibd el GLs
eTGuTendTIey LOTHDD B)(BHEBTEV SHIGEHML LI LG cIOTFHMS WL UITET DI DL
ASTSSILGT avasdng Osfalss Osrear Geuempib.

flerss gM&Hmse

(203910 U SBW swlualser FiLgHer 1029n Lfales Gip opaiii))
giwmer 7 Q@rLiurs
20139410 uBLSHIW SbLelser s 197, 406, 4626ugy Lfley wHmudp 198(1)
Uiflafer &upto, 2014910 eupLESSw B IS wpemmsellar Gupb, spGueiluikr By
g 10% Olgrens Sieveg eh.15,00,000/- s Oummie Gsmeren @bl
Wlett @uISGTTSET @LPOYSE LITSGHILIDS 2 6TeNg). BV 61601 760 GGG
Buisgaiaeps@n Bbe 2mHUSMS aUEIGMSDSTHD LNFmaISSETsaDn Bbhs
& rFenLIu et RUILISEVSHHTE 606U S|GITGITGOTIT.
Syieuld Gmmumeer GoGomymssor b @ @b Sy SivrasSense @b
SIS S) BUIHGHOTHGBD Y TEILDTE ©_GTeNeT.



| THE 88th ANNUAL REPORT OF |

I Sur&Es nbarrusty graveaug [ b6
(vgmisib : 1931)
u. e, 62, 1. eteor. 107, yaiiGul e g Qzm, o ebai, OFa@emer - 600016.

AJ.S. fiE eLrsLiseafler 88aug eumLSSHw MAIGUML

2019 1b eu(BLLD ri& Wi 31 CaHCUT® (PgeuemLbS eu(hLSH
Guevestev a@’, YsTW-alJUI STHE, LIHLIGEHDLWI  6U(FLMhHST
SMEME  (PHOIMEUEMET  LOBTFMLISEG [Blieurs Famuuwimi  L0@&hs
WEPFRUL 61 For i EEes .
aflwrury pLealg&Sms [ Hdflmeo gMisms

Ll $STITSEh6@& B aped Oshallig e eealeuemrev,
gmGLTengIL BLLIL) PMID Fhems HaTSEIe gp Bisdriae GbrLgme
2018- 194D GGG QL L JT6V S6vildbend QERLILILILI L LITEVGITEIVRSL 1GGITLIG
uelasSar ey O yammiai. Blhs Wa® (&mbIHIeTeNs).
usiEE6T oMb HIF Blmeuetiiseisr CLITLIQuIGTTEID, [H6nddhaHL G0)IdHT 6T
UG (HDSSBTEILD BenbHL 6T STLLIL(H LoHMID OSL I LIT6NT SL L 6olD
SeitenLig OFiISSTEID,

o Lflung 2 6iten Lismdgensd auiGuiev QTG OFiiger epevlb biieurd
OlFevey &6 GMMESBLILL L FTRID HIHH@E GUBLOTRID FHenL S I6Tensg.

Bliiouras geuwri Sally BLouqEmS dTHSSH &L 6TST] TS 6N
Gpiflenwins QgL Carem®id GBI SLaFTyiseaisr ol (hdakg OFem
Coud GLhs sL6T LTEHBmET U@ OFISSTEID Bbs e[ cUTITES
BLABG BV BB @355 Caamauuiboans @hbloe gL (HeTens).

Beoruseans GpsanLamy LkE®H OFiiasHE@ 2 g6 LIeL 6T
Aurig OlFdiSmigeir.

2018 - 2019 | 2017 - 2018
1 | oufl Qeqgand (e Qorss Beomib 1,15,29,763 1,31,70,460
2 | aufle@ @si6&Lg 34,32,714 44,23,519
3 | aufl Qequs@w Liog By Bevmuib 80,97,049 87,46,941
4 | Geam yen® Bmriy 11,43,805 10,84,274
5 | ADD : DeferredTax (iphengl eni(h DeferredTax &iflal 1quig) 10,771
6 | Beoru LEGH CFilusn@ 92,51,625 98,31,215
7 | Qe yem® gadlGl e 2017-2018 795,107 1,97,254
8 | Geam an® QailGLem aufl QeapSug 1,61,865 40,156
9 | ummasLan Maioss 0 16,50,000
10 | Qungy Maiap@ @aEHW S 70,00,000 68,00,000
11 | @bs yemqpser qalolL anbssTaaLD, 12,94,653 11,43,805

gallLai euflésraagp womid Curg feia@karsab




| ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD., |

ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD.
(Estd.1931)
107/62 Pudupet Street, Alandur, Chennai -600 016.
CINNo.U67120TN1931PLC000104
NOTICE OF ANNUAL GENERAL MEETING TO SHAREHOLDERS
NOTICE is hereby given for convening the 88" ANNUAL GENERAL MEETING of the company
to beheld on the Wednesday 25" day of September, 2019 at 9.00 A.M. at A. D. P. T. NIDHI NILAYA

KALYANA MANDAPAM, at No.107/62, Pudupet Street, Alandur, Chennai - 600 016, adjacent to Nidhi's
registered office, to transact the following Business.

ORDINARY BUSINESS

1. To receive and adopt the Profit & Loss account for the year ended 31 March 2019, the Balance
Sheet as on that date and together with the Report of the Directors’ and Auditors’ thereon

To Declare Dividend

To appoint a Director in the place of Sri. K. DAMODARAN (DIN 03589257), who retires by
rotation, being eligible, offers himself for re-appointment.

4, To appoint a Director in the place of Sri. A.E. LEELAKRISHNAN (DIN 05327609), who retires
by rotation, being eligible, offers himself for re-appointment.

5. To appoint a Director in the place of Sri. N. VENKATESH (DIN 00224047), who retires by
rotation, being eligible, offers himself for re-appointment.

6. To appoint a Director in the place of Sri. R. KULASEKARAN( DIN 07723755), who retires by
rotation, being eligible, offers himself for re-appointment.

SPECIALBUSINESS

7. To consider and if thought it to pass with or without modification the following resolution
as a Special Resolution:

RESOLVED THAT pursuant to the provisions of section 197 r/w schedule V of companies Act
2013, 406, 462 and all other applicable provisions, if any, of the Companies Act, 2013 and the
Nidhi Rules, 2014 and such other applicable rules made thereunder, (as amended from time to
time), and subject to the provisions of the Articles of Association of the company, the consent of
the members be and is hereby accorded to the board for fixing the overall maximum Managerial
Remuneration payable to all the Directors as ten per cent of the net profits of Nidhi or fifteen lakh
rupees, whichever is less for a period of Five years commencing from the financial year 2018-19
to 2022-23 and that the same be charged of as revenue expenditure in the books of accounts of
the company.

RESOLVED FURTHER THAT the board of directors be and are hereby severally authorised to
sign and file necessary forms/ returns with the Registrar of Companies, Ministry of Corporate
Affairs and generally authorised to do all acts, deeds and things in order to give effect to the
above resolution.
By Order of the Board
Place : Chennai-16 Sd/- A.LK.KOSALRAM
Date: 10-08-2019 Director-Secretary
DIN 00220572
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE NIDHL.IF IT IS
DESIRED TO USE A PROXY, THE INSTRUMENT APPOINTING THE PROXY,
SHOULD BE COMPLETED IN ACCORDANCE WITH SECTION 105 (2) OF
THE COMPANIES ACT 2013 AND DELIVERED AT THE REGISTERED OFFICE
OF THE COMPANY AT LEAST 48 HOURS BEFORE THE TIME FIXED FOR
THE MEETING. PROXY FORMS CAN BE HAD FROM THE REGISTERED
OFFICE OF THE COMPANY.

2. Shareholders requiring any details or information at the General Meeting
regarding any matterin the reportoranyitem in the statements are requested
to give Notice to Administrative Director/Manager ofthe company seven days
prior to the date of the meeting.

3. Shareholders, entitled to attend the General Meeting are requested to bring
their respective share certificate.

4. Members are requested to intimate the office ofany change in the Door number
and their addresses with Pincode number and Mobile Number along with
ID proofand address proof.

NOTES

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013 Item No.7

According to section 197 r/w schedule V of companies Act2013, 406,462 and
all other applicable provisions, if any, ofthe Companies Act,2013 and the Nidhi Rules,
2014 and such other applicable rules made thereunder, (as amended from time to
time),the overallmaximum Managerial Remuneration payable to theall Directors shall
not exceed 10% of net profit subjectto Maximum of Rs. 15,00,000/- and accordingly
the Remuneration as calculated above shall be charged as revenue
expenditure in the books of accounts ofthe company.

Since the payment of above remuneration requires the approval of the
shareholders by way of special resolution, and hence the agenda item No. 7 of the
Notice calling for the Annual General Meeting was placed before the meeting for
approval of the members for a period of Five years, commencing from 2018-19 to
2022-23.

All the directors and/or their relatives are concerned orinterested in the above
resolution.

Place : Chennai-16 Sd/- A.LK.KOSALRAM
Date: 10-08-2019 Director-Secretary
DIN 00220572
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD.

( Estd.1931)
107/62, Pudupet Street, Alandur, Chennai -600 016.

CINNo.U67120TN1931PLC000104

DIRECTORS REPORT TO THE SHARE HOLDERS

The Boardof Directors are pleased to presernt the Audited Balance Sheet, statement of Profit & Loss Account
fortheyear ended 31-03-2019 together with notes on account alongwiththeirauditors report thereon,

Financial Performance

This is to inform al ourshareholders thatwiththe current dynamic market fluctuations, the audited balance
sheet of the year 2018-2019clearty shows that ourvolume of business havereduced by 12% when compared withour
previous year inspite of reducing the rate of interest on loan, waiving off the insurance charges and appraiserfees,
investingfunds on shortterm bank deposits and minimizing the administrative expenses, just to compete with other
banks & financialinstitution.

In addition to the above, vigorous steps weretaken by the board by collecting the stagnated/deferredloan
payments by contacting our customers on regular basis & also visiting theirlocation periodcally, that resulted innot
provisioning any additionalamount towards non-performance assets.

The proposed divisible Profitas detai hereunder:-

Currentyear Previousyear

Surplus in Profit Previous year 11,43,805 10,84,274
ProfitBefore Taxation 1,15,29,763 1,31,70,460
LESS: Current IncomeT ax Liabality 34,32,714 44,23,519
Add: Deffered Tax/income Tax earlier year 10,771 0
Balance Surplus before Appropriationfor Dividend 92,51,625 98,31,215
Less: Transfer to General Resewve 70,00,000 68,00,000
(including statutory Reserves fordeclaration of dividend)

Transfer to other Reserves[NPA] 0 16,50,000
Dividendforthe FY 31-03-2018 7,95,107 1,97,254
Dividend Distribution Tax 31-03-2018 [seenote] 1,61,865 40,156
Less: Surplus available for the distribution of dividend, Dividend Tax 129,653 11,43,805

and other transfer generalreserves after statutory Reserve.

DIVIDEND

The directors recommended 100% dividend on the Equity Shares of Re. 1/- per Share of Re. 1/~ forthefinancial
year 2018-19 subject to the approval of the Regional Director, Registrarof Companies, Chennaias per Nidhi Rules of
2014, for declaration of Dividendin excess of 25%on paid-up capital.
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Ifapproved, the surplus inthe Profit & Loss Account is far sufficient tooffset any liability that arise inthe event
of 100% dividend payment.

COMPLIANCETODCA STIPULATION REGARDING NOF TO FIXED DEPOSIT

YourNidhiCompany hadalready achieved the ratio of NOF toits Deposits as early asin the financialyear
2003 and cortinued tobein compliance withthe samewithout any deteriorationthereof in any year.

EXTRACT OF THE ANNUAL RETURN

Inaccordance withsection 134(3) (a) ofthe Companies Act, 2013, an extract of the Amnual Return in the
prescribedformatis appendedtothe Directors Report as Annexure-1.

MEETING OF THE BOARD OF DIRECTORS

TheBoard meeting 25 times during the financial year. Theintervening gap between any two meetings was
withinthe period prescribed by the Companies Act2013. Detais of the BoardMeetings aregiven in Annexure-2 of this
Report.

DIRECTORS

Directors Sri. K. Damodaran (DIN 03589257), Sri. A.E. Leelakrishnan (DIN 05327609), Sri.N. Venkatesh
(DIN00224047), and Sri. R. Kulasekaran(DIN 07723755), being longestin office, retires by rotation atthis Annual
GeneralMeetingand beingeligible, offer themselves forre-appontment.

TRANSFERTO INVESTOR EDUCATION AND PROTECTION FUND

Duringtheyear underreport, asum of Rs.42,668/- towards unclaimed/ unpaid dividend was remitted to Investor
Education and Protection Fund as per Sec.1250f the Companies Act,2017. Except these extent thereare no cther
amounttransferred for thisyear.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGEEARNINGS AND OUTGO

Conservation of energy-

The Company had taken steps toconsewve energy inits office use, consequent to which energy consumption
has been minimized. No additional Proposals/Investments were made to conserve energy. Since the company has not
caried on industrial activities, disclosures regarding impact of measures on cost of production of goods, total energy
consumption, etc., are not applicable.

Technology absorption-

Thecompany has not adopted/ intends to adopt any technology forits business and hence no reporting is
requiredto be funished under this heading.

There was no foreignexchangeinflow or Outflow during the year underreview.

STATEMENT CONCERNING DEVELOPMENT AND
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY

The company had akready instaledthe CCTV cameras burglaralarm.

Sufficient insurance cover are alsobeen taken with United Indialnsurance Company for the safety of Building,
Jewels offeredas Securities, FumitureandFittings and Cash transactions Buglaring and Fire Accident.

The Boardof Directors has not foreseen any risk whichwill threaten the very existence of the company.
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PARTICULARS OF LOANS, GUARANTEESORINVESTMENTS U/S 186

The Company has not gvenany Guarantees ormade Investments as mentioned in Section 186 of the Companies
Act2013.

However, theloans granted by the Company to s members are as follows: -

Nature of Loan Amountin Rs.
Mortgage Loan 9,41,19,326
Jewel Loan 19,37,49,636
Loanagainst Deposit 24,82,997
Other loans 5,60,462

Nore of thedirectors of the company has availed any loan from the Company duringthefinancial year under
review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Thecompany has not entered in to any contracts/arrangements/transactions duringthe financialyearwith
related parties.

DIRECTORS RESPONSIBILITY STATEMENT
Asrequiredunder Section 134(5)of the Companies Act, 2013, the Board of Directors hereby confirm: -

That in the preparation of the Annual Accounts, the applicable accounting standards hadbeen folowed along
with proper explanation relatingto material departures;

i That the Directors had selected such accounting policies and appliedthem consistently and madejudgments
and estimates thatarereasonable and prudent soasto give atrueand fair view of the state of the affairs of the
Company at the end of the Financial Year and of the profit of the Company forthat period;

. That the Directors hadtaken proper and sufficient care for the maintenance of adequate accounting recordsin
accordance with the provisions of the Act forsafeguarding the assets of the Company and for preventing and
detecting fraudand otherirregularities;

. That the Directors had prepared the Annual Accounts ona going-concernbasis;

V. That the directors had devised proper systems to ensure compliance with the provisions of al applicable laws
and that such systems wereadequate and operating effectively.

REMUNERATION DETAILS OF EMPLOYEES VS DIRECTORS

Since the company is not a listed company the details required to be given under section 197(12) of the
Companies Act 2013 read with Rule 5(2) of the Companies (Appointment and Remuneration of Manageria Personnel)
Rues 2014 doesn't apply to thecompany.

REMUNERATION TO THE DIRECTORS

The Company is managed by Board of Directors and the overall remuneration payable tothe entireboard of
directors has not exceeded thelimits laid downunder section 197 of the Companies Act, 2013 and the same wil be
apportionedamong the Boardof Directors insuchmanneras may beapproved by them, thougha resolution passedat
the meeting of the board of directors.

Thecomputationof remuneration paidto the directors of the company is detailedinthe below table.
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2018-19 2017-18
Profit before Taxation 1,15,29,763 | 1,31,70,460
Add: Remurerationpaid tothe Directors 12,81,085 14,63,384
BOOK PROFIT 1,28,10,848 | 1,46,33,844
Less : Remuneration to the Directors @ 10% of the Profits as per the Notification 12,81,085 14,63,384

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
ANDREDRESSAL)ACT, 2013

Your Company has always believed in providing a safe and harassment free workplace for every woman
working in the Company through various interventions and practices. The Company aways endeavor to createand
providean envionmert that is free from discrimination and harassment including sexual harassment. Further the Company
has zerotolerance forsexual harassment at workplace and has taken stringent measures for prevention, prohibition and
redressal of sexual harassment at workplacein line with the provisions of Sexual Harassment of Women at Workplace
(Prevention, Prohbition and Redressal) Act, 2013 and the rules framedthere under. Duringthe financial year2018-19,
the Company has not received any complaints.

MATERIAL CHANGE AND COMMITMENTS OF THE COMPANY

There are nomaterialchanges and commitments affectingthe financial position of the company which have
occumedbetweenthe end of thefinancial yearof thecompany to which thefinancial statemernts relate and the date of the
repoit; and there arenosignificant and material orders passed by the reguators or courts ortribunals impacting the going
concem status and company’s operations in future.

OTHER DISCLOSURES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provisions are not applicable to the Company.

Theprovisions of section 149 of the Companies Act, 2013 pertaining to the appaintment of independent Directors
donotapply to our Company.

Thecompany was not required to constitute any committee under the Companies Act, 2013 namely Stakeholders
Rélationship Committee, Nomination and Remuneration Committee and Audit Committee and providing vigi mechanism
is not applicable to the Company.

The Company has not boughtback any ofits securities duringtheyear under review.
The Company has notissued any Sweet Equity Shares duringthe year underreview.
NoBonus shares wereissuedduring the year underreview.

The provisions of clause 8 (4) and (5) of Companies (Accounts) Rules, 2014 is notapplicableto the company
asitis netthera istedcompany northe public company having apaid up captal of Rs.25Cr. or more.

ACKNOWLEDGEMENTS

Ourthanks are due to al the sharehdders and Barkers for their continued co-operation and goodwil and also
tothe dfficials of Ministry of Comporate Affairs, New Delhi, Regional Director at Chennai and Registrarof Companies,
Chennal. Weexpress our thanks to Legal Counsels, Audtors and Company Secretary. We sincerely thank al members
of the Staff of the Nidhi for their dligent service to the Nichi.

ByOrder of the Board
Place: Chemai-16 Sd/-A.M.Vijayarangam

Date: 1008-2019 President - Director
DIN 00223405
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ANNEXURE1
FORM No. MGT 9
EXTRACT OF ANNUAL RETURN
AS ON FINANCIAL YEAR ENDED ON 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

. REGISTRATION & OTHER DETAILS:

CIN U67120TN1931PLC000104
Registration Date 23/03/1931
Name of the Company ADAMBAKKAM JANOPAKARA
SASWATHA NIDHI LIMITED

4 | Category/Sub-category INDIAN NON GOVERNMENT
ofthe Company COMPANY

5 Address of the Registered 107/62, PUDUPET STREET,
office&contact details ALANDUR, CHENNAI 600016.
Whether listed company NO
Name, Address & contact NA
details of the Registrar &
Transfer Agent, if any.

Il. PRINCIPAL BUSINESSACTIVITIES OF THECOMPANY
(Allthe business activities contributing 10 %or moreof thetotalturnover of thecompany shall be stated)

S. Name and Description of main NIC Code of the % to total turnover
No. products / services Product/service ofthe company
1 PROVIDING JEWEL LOAN AND
HOUSE MORTGAGE LOAN

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL

IV. SHAREHOLDING PATTERN
(Equity share capital breakup as percentage of total equity)

() Category-wiseShare Holding

Categoryof No.of Shares held atthe No.of Shares held atthe %Change
Share?\o IZers beginning of theyear end of the year during
[As on 31-March-2018] [As on 31-March-2019] theyear
% of % of
Demat |Physical| Total | Total | Demat |Physical| Total | Total
Shares Shares
A.Promoters
(1) Indian
a) Indvidual/ HUF 455,451| 455451 | 57.28% 455451 | 455,451 | 57.09% | 0.02%
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Categoryof Ng.olfShlares held atthe No. of Shares held atthe %Chfange
Shareholders eginning of theyear end of the year during
[As on 31-March-2018] [As on 314March-2019] theyear
% of % of
Demat |Physical Total | Total | Demat |Physicall Total | Total
Shares Shares

b) Central Govt 0% 0% 0%
c) StateGovt(s) 0% 0% 0%
d) Bodies Corp. 0% 0% 0%
e) Banks/Fl 0% 0% 0%
f) Anyother 0% 0% 0%
Sub Total (A)(1) 455,451 455,451 | 57.28% 455,451 | 455,451| 57.09% | 0.02%
(2) Foreign
a) NRIIndviduals 0% 0% 0%
b) Other Individuals 0% 0% 0%
c) Bodes Corp. 0% 0% 0%
d) Any other 0% 0% 0%
Sub Total (A)(2) 0% 0% 0%
TOTAL (A) 455,451| 455,451 | 57.28% 455,451 | 455451 | 57.09%| 0.02%
B.Public

Shareholding
1. Institutions
a) Mutual Funds 0% 0% 0%
b) Banks/ Fl 0% 0% 0%
c) Central Govt 0% 0% 0%
d) State Govt(s) 0% 0% 0%
e) Venture 0% 0% 0%

Capital Funds
f) Insurance 0% 0% 0%

Companies
g) Flls 0% 0% 0%
h)Foreign Venture 0% 0% 0%

Capital Funds
i) Others (speciy) 0% 0% 0%
Sub-total (B)(1):- 0% 0% 0%
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Categorvof No.of Shares held atthe No.of Shares held at the %Change
Shar:?\z Ig:rs beginning of theyear end of theyear during
[As on 314March-2018] [Ason 31-March-2019] theyear
% of % of
Demat |Physical| Total | Total | Demat |Physical| Total | Total
Shares Shares
2. Non-Institutions
a) Bodes Corp.
i)Indian 0% 0% 0%
iiOverseas 0% 0% 0%
b) Individuals
i) Indvidual 339,656 | 339,656 | 42.72% 342,461 | 342,461| 4291%| 0.83%
shareholders
holdingnominal
share capital
upto Rs.1 lakh
ii) Individual share- 0% 0% 0% 0% 0% 0% 0%
holders holding
nominal share
capital in excess
of Rs 1kkh
c) Others (specify)
NonResident 0% 0% 0% 0% 0% 0% 0%
Indans
Overseas 0% 0% 0% 0% 0% 0% 0%
Corporate Bodies
Foreign Nationals 0% 0% 0% 0% 0% 0% 0%
ClearingMembers 0% 0% 0% 0% 0% 0% 0%
Trsts 0% 0% 0% 0% 0% 0% 0%
ForeignBodies-DR 0% 0% 0% 0% 0% 0% 0%
Sub-Total (B)@2) 339,656 339,656 | 42.72% 342,461 | 342,461 | 4291%| 0.83%
Total Public (B) 339,656 | 339,656 | 42.72% 342461 | 342461| 4291%| 0.83%
C. Shares held by 0% 0% 0%
Custodian for
GDRs & ADRs
Grand Total (A+B+C 795,107 795,107 | 100% 798,012 | 798,012 100% | 0.85%
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(i) Shareholdingof Promoter

6| Swwomsnme | SeMedeale | e |
No.of (% of total] % of No. %of | %of | change
Shares | Shares | Shares of total | Shares |inshare
ofthe | Pledged/| Shares | Shares | Pledged/| holding
company|encurberad ofthe |encurmberad| during
tototal company tototal |theyear
shares shares
1 | DAMODARANA K 30251 | 3.80% 0 30251 | 3.79% 0 0.00%
2 | SANTHAKUMARID 10600 | 1.33% 0 10600 | 1.33% 0 0.00%
3 | KOSALRAMA K 18452 | 2.32% 0 18452 | 2.31% 0 0.00%
4 | BASKARANV 5099 | 0.64% 0 5099| 0.64% 0 0.00%
5 | VENKATESHN 19751 | 2.48% 0 19751 | 2.48% 0 0.00%
6 | SRIIDHYA VENKATESH 21001 | 2.64% 0 21001 | 2.63% 0 0.00%
7 | LAKSHMINARAYANANT G 17500 | 2.20% 0 17500 | 2.19% 0 0.00%
8 | SANTHANAKRISHNANT N 18250 | 2.30% 0 18250 | 2.29% 0 0.00%
9 | SHARMILAS 5100 | 0.64% 0 5100| 0.64% 0 0.00%
10 | MEERABAIK 18257 | 2.30% 0 18257 | 2.29% 0 0.00%
11 | DAMODARANK 5095 | 0.64% 0 5095| 0.64% 0 0.00%
12 | KOTHANDAPANIA 17620 | 2.22% 0 17620 | 2.21% 0 0.00%
13 | KIRUBAKARANJ 30751 | 3.87% 0 30751 | 3.85% 0 0.00%
14 | PONNAMBALAMJ 5099 | 0.64% 0 5099 0.64% 0 0.00%
15 | SAROJINIJ 5100 | 0.64% 0 5100 0.64% 0 0.00%
16 | SATISHKUMARV 35000 | 4.40% 0 35000 | 4.39% 0 0.00%
17 | GAJALAKSHMIS 5750 | 0.72% 0 5750| 0.72% 0 0.00%
18 | SIVASANKART 7000 | 0.88% 0 7000| 0.88% 0 0.00%
19 | SHARAVANA SHANKAR S 23250 | 2.92% 0 2350 | 291% 0 0.00%
20 | ARAVINDSUBRAMANIAMSHANKAR| 5351 | 0.67% 0 5351| 0.67% 0 0.00%
21 | GOUTHAMY SHANKAR S 5350 | 0.67% 0 5350 0.67% 0 0.00%
22 | JEYAKUMARA D 17,601 | 221% 0 17,601 | 221% 0 0.00%
23 | RAJESWARIJ 5850 | 0.74% 0 5850 0.73% 0 0.00%
24 | VJAYARANGAMA M 12750 | 1.60% 0 12750 | 1.60% 0 0.00%
25 | GOPALAKRISHNANA YV 5251 | 0.66% 0 5251| 0.66% 0 0.00%
26 | CHANDRAMOHANA V 22750 | 2.86% 0 22750 | 2.85% 0 0.00%
27 | RADHAKRISHNAN S 23250 | 2.92% 0 2350 | 291% 0 0.00%
28 | BHULAKSHMIR 7010 | 0.88% 0 7010| 0.88% 0 0.00%
29 | LEELAKRISHNANA E 5111 | 064% 0 5111| 064% 0 0.00%
30 | VENKATAKRUSHNANYV 12600 | 1.58% 0 12600 | 1.58% 0 0.00%
31| SAROJINIAE 2350 | 2.92% 0 2350 | 291% 0 0.00%
32 | KULASEKARANR 10601 | 1.32% 0 10501 | 1.32% 0 0.00%
TOTAL 455551 455551

(ii)

Changein Promoters’ Shareholding (pleasespecify, ifthereis no change) NIL
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(iv) ShareholdingPattem of top ten Shareholders

(Other than Directors, Promoters andHolders of GDRs and ADRs):

Shgrer]olding atthe CumuIaﬁ_veSharel*noIding
S Foreach of the Top 10 bae |Resson beglnnlngoftileyear durlngtheyjar
No. shareholders No. of % of No.of % of
shares total share shares total share
1 | ANUSUYAAL
At the beginning of theyear 6,302 0.79% 6,302 0.79%
Changes during theyear 0% 0%
Attheend of the year 6,302 0.79% 6,302 0.79%
2 | GUNASEKARANV
At the beginning of theyear 1511 0.19% 1511 0.19%
Changes during theyear 0% 0%
Attheend of the year 1511 0.19% 1,511 0.19%
3 | PARTHASARATHYAD
At the beginning of theyear 753 0.09% 753 0.09%
Changes during theyear 0% 0%
Attheend of the year 753 0.09% 753 0.09%
4 | VASANTHAR
At the beginning of theyear 750 0.09% 750 0.09%
Changes during theyear 0% 0%
Attheend of the year 750 0.09% 750 0.09%
5 | LAKSHMIS
At the beginning of theyear 1,250 0.16% 1,250 0.16%
Changes during theyear 0% 0%
Attheend of the year 1,250 0.16% 1,250 0.16%
6 | KULASEKARANAC
At the beginning of theyear 699 0.09% 699 0.09%
Changes during theyear 0% 0%
Attheend of the year 699 0.09% 699 0.09%
7 | SANKARANR
At the beginning of theyear 523 0.07% 523 0.07%
Changes during theyear 0% 0%
At theend of the year 523 0.07% 523 0.07%
8 | RAJAMMALK S
At the beginning of theyear 500 0.06% 500 0.06%
Changes during theyear 0% 0%
Attheend of the year 500 0.06% 500 0.06%
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Shareholdingat the Cumulative Shareholding
Ns Foreach of theTop 10 Date | Reason beginning of the year during the year
o. shareholders No.of % of No.of % of
shares total share shares total share
9 | SUNDARAVALLIR
At the beginning of theyear 500 0.06% 500 0.06%
Changes during theyear 0% 0%
Attheend of the year 500 0.06% 500 0.06%
10| KUMUDHAVALLIR
At the beginning of theyear 500 0.06% 500 0.06%
Changes during theyear 0% 0%
Attheend of the year 500 0.06% 500 0.06%
(v) Shareholdingof Directorsand KeyManagerial Personnel :
s Shareholding of each Sha}reh_olding atthe Cumulaii_veSharehoIding
No.| DirectorsandeachKey | Date |Reason beginning of theyear during the year
Managerial Personnel No.of % of No.of % of
shares total share shares total share
1 | DAMODARANA K
At the beginning of theyear 30,251 3.80% 30,251 3.79%
Changes during theyear 0% 0%
Attheend of the year 30,251 3.80% 30,251 3.79%
2 | KOSALRAMAK
At the beginning of theyear 18,452 2.32% 18,452 2.31%
Changes during theyear 0% 0%
Attheend of the year 18,351 2.31% 18,351 2.30%
3 | VENKATESHN
At the beginning of theyear 19,751 2.48% 19,751 2.48%
Changes during theyear 0% 0%
Attheend of the year 19,751 2.48% 19,751 2.48%
4 | SANTHANAKRISHNANT N
At the beginning of theyear 18,250 2.30% 18,250 2.29%
Changes during theyear 0% 0%
Attheend of the year 18,250 2.30% 18,250 2.29%
5 | DAMODARANK
At the beginning of theyear 5,095 0.64% 5,095 0.64%
Changes during theyear 0% 0%
Attheend of the year 5,095 0.64% 5,095 0.64%
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bShqreh oldi rfl gtjhat the Cum lé lative ?'r]\arehold ing
o] " Saes | Do R et | o
shares total share shares total share

6 | KIRUBAKARANJ

At the beginning of theyear 30,751 3.87% 30,751 3.85%

Changes during theyear 0% 0%

Attheend of the year 30,751 3.87% 30,751 3.85%
7 | SATISHKUMARV

At the beginning of theyear 35,000 4.40% 35,000 4.39%

Changes during theyear 0% 0%

Attheend of the year 35,000 4.40% 35,000 4.39%
8 | SIVASANKART

At the beginning of theyear 7,000 0.88% 7,000 0.88%

Changes during theyear 0% 0%

Attheend of the year 7,000 0.88% 7,000 0.88%
9 | JEYAKUMARAD

At the beginning of theyear 17,501 221% 17,501 221%

Changes during theyear 0% 0%

Attheend of the year 17,501 2.20% 17,501 2.19%
10| VWAYARANGAMA M

At the beginning of theyear 12,750 1.60% 12,750 1.60%

Changes during theyear 0% 0%

Attheend of the year 12,750 1.60% 12,750 1.60%
11| KULASEKARANR

At the beginning of theyear 1 0% 1 0%

Changes during theyear 10,500 1.32% 10,500 1.32%

Attheend of the year 10,501 1.32% 10,501 1.32%
12| LEELAKRISHNANAE

At the beginning of theyear 5111 0.64% 5111 0.64%

Changes during theyear 0% 0%

Attheend of the year 5,111 0.64% 5,111 0.64%
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V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
(Amt. Rs./Lacs)

Secured Loans Unsecured Denosits Tofal
excluding deposits Loans @ Indebtedness

Particulars

Indebtednessat the

beginning ofthe financial year
i) Principal Amount 27,20,76,307 27,20,76,307
i) Interest duebut notpaid
iii) Interestaccrued but notdue 1,14,96,123 1,14,96,123
TOTAL (i+i+ii) 28,35,72,430 |  28,35,72,430

Changein Indebtedness
during the financial year

* Addition
* Reduction 16,53,57,526
NetChange 17,61,04,171

Indebtednessat the end ofthe (1,07,46,646) 16,53,57,525
financial year

i) Principal Amount
i) Interest duebut notpaid 26,13,29,661 26,13,29,661
iii) Interestaccrued but notdue 1,08,81,440 10,881,440
TOTAL (i+i+ii) 27,22,11,102 | 2,72,211,102

VI. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL
A.Remuneration to Managing Director, Whole-time Directors and/or Manager : NIL

(Amt. Rs./Lacs)
S. . . Name of Total
No. Particulars of Remuneration MDWTDManager Amount

Name
Designation

1 | Gross salary

(a) Salary as perprovisions contained in section17(1)
ofthe Income tax Act, 1961

(b) Value of perquisites u's 17(2) Income-tax Act, 1961

() Profits inlieu of salary under section 17(3) Income- tax Act, 1961
Stock Option

3 | Sweat Equity

4 | Commission

—as % of profit

—others, specify

5 | Others, please specify

Total (A)

Ceiling as per the Act
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B. Remuneration to other Directors

S.No. Name of the Director FEES PAID TotalAmount (Rs/Lac)
1 AM VIJAYARAGAM 190,240.00 190,240.00
2 | AKKOSALRAM 307,311.00 307,311.00
3 RKULASEKARAN 87,803.00 87,803.00
4 | ADJEYAKUMAR 131,705.00 131,705.00
5 | AKDAMODARAN 146,338.00 146,338.00
6 NVENKATESH 131,705.00 131,705.00
7 KDAMODARAN 102,437.00 102,437.00
8 | TSIVASHANKAR 73,169.00 73,169.00
9 | TN SANTHANAKRISHNAN 73,169.00 73,169.00
10 | VSATISHKUMAR 73,169.00 73,169.00
11 | AELEELAKRISHNAN 73,169.00 73,169.00
12 | JKIRUBAKARAN 73,169.00 73,169.00

1,463,384.00 14,63,384.00

C. Remuneration toKey Manageral Personnel other than MD/Manager/WTD : NIL
VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES :NIL

ANNEXURE 2
DETAILS OF BOARD MEETING HELD DURINGTHEYEAR
S Date of Board Meeting No. of Directors P resent No of Directors avalled
No. leave of absence
1 M April 2018 11 1
2| 28 April 2018 12
3| 12 May 2018 12
4| 26 May 2018 10 2
5| 09 June 2018 12
6| 30 June 2018 12
7| 14 July 2018 11 1
8| 28 July 2018 12
9 11 August 2018 11 1
10| 20 August 2018 12
11| 25 August 2018 11 1
12| 08 September 2018 12
13| 22 September 2018 12
14| 13 October 2018 12
15| 27 October 2018 12
16| 10 November 2018 12
17| 24 November 2018 12
18| 08 December 2018 12
19| 22 December 2018 12
20| 12 January 2019 12
21| 28 January 2019 11 1
22| 09 February 2019 12
23| 23 February 2019 12
24| 09 March 2019 12
25| 23 March 2019 12
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K.SRIDHARAN & Co., Flat K-5, Rams Maruthi Apartment,
Chartered Accountants 24 Muthalamman koil Street,

Prop. K. SRIDHARAN, B.Com. FCA., West Mambalam, Chennai - 600 033.
Email : ksridharan.45@hotmail.com Tel: 044-24741747, 9840028283

INDEPENDENT AUDITORS’ REPORT
To

The Members of Adambakkam Janopakara Saswatha Nidhi Limited
107/62, Pudupet Street, Alandur, Chennai-600 016.

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

We have audited the financial statements of Adambakkam Janopakara Saswatha Nidhi
Limited Limited (“the Company”), which comprise the Balance Sheet as at 31* March, 2019, and
the Statement of Profitand Loss for the year then ended, and notes to the financial state ments,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

Inour opinion andto the best of our information and acc ording to the explanation given
to us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner sorequired and give atrue and fair view, in confor mity with the accounting
principles generally accepted in India, of the state of affairs of the company as at March 31,
2019, and its profit/Loss, for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilitie s under these Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevantto our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

OTHER INFORMATION

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Company’s Annual Report, butdoes not
include the financial statements and our auditor’s report there on. Our opinion on the financial
statements does not cov er the other information and will not expres s any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
otherinformationand, in doing so, consider whether the otherinformation is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information. We are required to report that fact. We have nothing to
report inthis regard.
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RESPONSIBILITY OF MANAG EMENTAND THOSE CHARGEDWITH GOVERNANCE FOR
THE FINANCIAL STATEMENTS

The Company’s Board of Directorsis responsible for thematters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation ofthese financial statements
that give atrue and fair view of the financial position, financial performance, of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting rec ords,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, orhas no realistic aternativebut to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITY FORTHEAUDIT OF THEFINANCIAL STATEMENTS
Ourobjectives are to obtainreasonable assurance about whether the financial statements

as a whole are free from material misstate ment, whether due to fraud or error,and toissue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAS will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of thes e financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

[ ] Identify and assess therisks of material misstatement of the financial statements, whether
due tofraud or error, design and perform audit proc edures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion.The risk of not detecting a material mis statement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepres entations, or the override of internal c ontrol.

[ J Obtain an understanding of internal control relevant to the auditin order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internalfinancial controls system in place and the operating
effectiveness of such controls.

[ J Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
[ J Conclude onthe appropriateness of management’s use of the goingconcern basis of

accounting and, based on the audit evidenc e obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern.If we conclude thata material uncertainty exists,
we are required to draw attention in our auditor’s report to the related dis closures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidenc e obtained up to the date of our auditor’s
report. However, future events orconditions may causethe Company to ceaseto continue
as a goingconcern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achiev es fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

REPORTON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (“The Order”) issued by

the Central Government of India in terms of sub section 11 of section 143 of the Companies Act,
2013, we give inthe Annexure A statement on the matters specified in paragraphs 3and 4 of the
Order, to the extent applicable.

a)
b)
<)

d)

e)

f)

As required by section 143(3) of the Act, 2013, we report that:

We have sought and obtained allthe information and explanations which to the best of

our knowledge and belief were neces sary for the purposes of our audit.

Inour opinion, proper books ofaccount as required by law have been keptby the Company

sofar as itappears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss dealt with by this report are in

agreement with the books of acc ount.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

Onthe basis of written representations received from the directors as on March31,2019,

taken onrecord by the Board of Directors, none of the directors are dis qualified as on

March 31,2019 from being appointed as a director interms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the ex planations givento us:

(i) The Company does not have any pending litigations which would impact its
financial position.

(ii) The Company did not have any long-termcontractsincluding derivative contracts
for which there were any material foreseeable losses;and

(iii) There has been no delay intransferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

Place : Chennai-16 For K. SRIDHARAN & CO.
Date: 10-08-2019 Chartered Accountant

Sd/- K. SRIDHARAN
Proprietor

Chartered Accountant
Membership No. 012354
FRN : 006208S

UDIN : 1901234AAAAAA5688
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ANNEXURE- A TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 of our report of even date to the members of ADAMBAKKAM
JANOPAKARA SASWATHA NIDHILIMITED on the accounts of the Company for the year ended March 31, 2019

i Onthebasis of such checks as we considered appropriate and according to the information and explanations
givento us during the course of our audit, we reportthat:
a. The Company has maintained proper records showing full particulars, including quantitative details
andsituationof fixed assets
b. TheFixedassets have been physically veiified by the management at reasonableintervals; according
tothe information andexplanationgiven tous, nomaterid discrepancies werefound on suchverfication.
c. Thetitle deeds of Immovableproperties owned by the Company are heldin the name ofthe Company.

i The Company being a Nidhi Company carrying onbusiness inFinance the particulars of Stock and spares
etcand physical verification does not arise for reporting thereof.

ii. The company beinga Nidhi Company carryingon business by accepting deposits from its members and
advancing Loan against the securities belong to the said members and according to the information and
explanations given to us and on thebasis of our examination of thebooks of accounts, the Company has not
grantedany loans, secured orunsecured, tocompanies, firms, Limited Liabiity Partnerships or otherparties
covered in the register maintained under section 189 of the Act, 2013. Consequently, the provisions of
clauses 3(a), 3(b) and3(c) are not applicable.

. The Company being a Nidhi company accepting deposits and advancing loan to its members has not
providedany loan or investments or guarantees or Securities which fall underthe purview of section 185
andsection 186 of the Act.

V. Accordingto theinformation and explanations given to us, the Company as Nichi Company has accepting
deposits from its members and consequently the directives issued by the Reserve Bank of India and provisions
of Section73 to 76 or any other relevant provisions of the Act and Companies (Acceptance of Deposits)
amended Rules, are not applicable.

Vi. The Company beinga NidhiCompany for maintenanceof cost records undersection 1of section 148 of the
companies Act, are notapplicableto this Nidhi Company.
Vil Statutory Dues

(a) According to the informationandexplanations given to us,the Company has been regular in depositing
with the appropriate authorties, undisputed statutory dues including Provident Fund, Employees’ state
insurance, Income-tax, Customs duty, Sales tax and Value Added Tax, Sewvice Tax, Cess and cther
statutory dues applicable toit. To the best of our knowledge and according to the information and
explanations given to us, thereare no arrears of outstanding statutory duesas atMarch31, 2019 fora
period of more than six months from the date they became payable

Viii. Inouropinion and according to the informationand explanations given to us, the Company has not borrowed
anymoney from financial institutions, banks or by Debentures and consequently the reportingof the other
matters related tothis does not arise.

X. The company beingaNichi Company carryingbusiness by accepting deposits fromits members andadvance
Loan toits members against their securities. In our opinion and accordngto the information and explanations
givento us, the Company has not raised any money by the way of initial public offer or further public offer
(including debtinstruments) and Term Loans during theyear. Accordingly, the provisions of clause 3 (ix) of
the order is not applicable.

X. According to the information and explanations given to us no material fraud by the Company or on the
Company by its officers or employees has been noticed or reportedduring the course our audit.
Xi. The Managerial remuneration paid by the Company toits directors as per section 197 read with direction

issued by the M.C.Aauthority from time to time.
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Xil. The Company is a Nidhi Company and hence clause 3 (xi) is not applicable.

Xiii. Thecompany being aNidhiCompany accepting deposits and advancing Loan against their Securties from
the members, Provisionfor related parties. According tothe information and explanations given to us, the
transactions with related parties are in compliance with section 177 and section 188 of the Act, where
applicable and the details have been disclosedin the Standalone Ind ASfinancial statements as required
under the relevant Indian Accounting Standard.

Xiv. The Company has not made any preferential alotment or private placement of shares or fully orpartially
convertible debentures during the year underreview. Accordingly, clause 3 (xiv) is not applicable.
XV. According to the information and explanations, the Company has not entered intonon-cash transactions
withthe Directors or persons connected with him. Accordingly, clause 3(xv) is not applicable.
XVi. The Company being Nidhi Company carrying business by accepting deposits and advancing loan in its
members repotting clause 3 (xvi) is not applicable.
Place : Chennai-16 For K.SRIDHARAN & CO.
Date: 10-08-2019 Chartered Accountant
Sd- K.SRIDHARAN
Proprietor
Chartered Accountant
Membership No. 012354
FRN : 006208S

UDIN: 1901234AAAAAA5G38
ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Contrds under Clause (i) of Section 143(3) of the Companies Act, 2013
(‘the Act”)

Wehave auditedtheinterna financial controls overfinancial reporting of AdambakkamJanopakaraSaswatha
Nidhi Limited(“the Company”) as of March 31, 2019in conjunction with our audit of the standalone General Accountaning
Policy Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsibleforestablishing and maintaining internal financial controls based
onthe intemalcontrol over financial reporting criteriaestablished by the Company considering the essential components
of internal control stated in the Guidance Noteon Audit of Internal Financial Controls over Financial Reporting issued
by the Instituteof Chartered Accourtants of India (‘ICAl’). These responshilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the ordery and
efficient conduct of its business, includingadherence to company’s poiicies, the safeguarding of its assets, the prevention
and detection of frauds anderrors, the accuracy and completeness of the accountingrecords, and thetimely preparation
of reliable financial infomation, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibiity isto expressan opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordanc e with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Not€”) andthe Standards on Auditing, issuedby ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, bothapplicabletoan audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountarts of India. Those Standards and the Guidance Note requirethat we comply with ethical requirementsand
plan and perform the audit to obtain reasonable assurance about whetheradequate interna financial controls over
financial reporting was established and maintained and if such controls operatedeffectively in all materia respects.
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Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal financial
cortrols system overfinancial reporting and theiroperating effectiveness. Our audit of internal financial controls over
financial reportingincluded obtaining anunderstanding of intemal financial controls over financial reporting, assessing
therisk that a material weakness exists, and testingand evaluating the designand operating effectiveness of intemal
control based on the assessed risk. The proc edures selected depend on the auditor’s judgment, including the
assessment of the risks of materal misstatement of the Standalone IND AS Financial Statements, whether due to
fraud or ermor.

We believe that the audit evidence wehave obtainedis sufficient and appropriate toprovide a basis forour
audt opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assuranceregarding thereliabiity of financial reporting and the preparation of financial Statements for external purposes
in accordance with generally accepted accounting principles. A company’s internal financial controlover financial
reportingincludes those policies and procedures that:

1. pertainto the maintenance of records that, in reasonable detail, accurately andfairly reflect the
transactions and dispositions of the assets of the Company;

2 provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements inaccordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and

3 Provide reasonable assurance regardingprevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

InherentLimitations of Internal Financia Controls over Financial Reporting

Because of the inherent limitations of intemalfinancialcortrds overfinancial reporting, including the posshility
of collusionor improper management overideof controls, materialmisstatements due to emor or fraud may occurand
not be detected. Also, projections of any evauationof the internal financia contrds overfinancia reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in condiions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, anadequate internd financial contrds system
over financial reporting and such internal financial contrads over financial reporting were operating effectively as at
March31, 2019, based on theintemal contrd over financial reporting criteriaestablished by the Company considering

theessential components of internal control stated inthe Guidance Note on Audit of Internal Financial Controls Over
Financial Repotting issuedby the Institute of Chartered Accountants of India

Place : Chennai16 For K. SRIDHARAN & CO.
Date: 10-08-2019 Chartered Accountant
Sd/- K. SRIDHARAN
Proprietor
Chartered Accountant
Membership No. 012354
FRN : 006208S
UDIN: 1901234AAAAAA5638
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K.SRIDHARAN & Co., Flat K-5, Rams Maruthi Apartment,
Chartered Accountants 24, Muthalamman koil Street,

Prop. K. SRIDHARAN, B.Com. FCA,, West Mambalam, Chennai - 600 033.
Email: ksridharan.45 @hotmail.com Tel:044-24741747, 9840028283

INDEPENDENT AUDITOR’S CERTIFICATE U/S 406 R/W 469
RULES MADE THERE UNDER OF THE COMPANIES ACT 2013

We hereby Certify that ADAMBAKKAM JANOPAKARA SASWATHA
NIDHI LTD., is a “NIDHI COMPANY”, duly recognized then under Sec. 620 A
of Companies Act of 1956, corresponding to Sec. 406 of Companies Act of
2013, had duly complied with all the provisions contained in the Nidhi Rule of
2014, under Sec.406 r/'w 469 of the Act, in respect of keeping its Net Owned
Funds to its Deposits in the Ratio not less than 1 : 20 for acceptance of Deposits
from the Members and advancing the Loans against the immovable / movable
properties belonging to the Members, and holds unencumbered Fixed Deposits
with the Scheduled Banks commensurate with its size of Deposits accepted
from its Members and provided for sufficient Reserves for Non-Performing
Assets after de-recognition of interest on NPA, in the interest income as
evidenced in the Books of Accounts maintained by the Company for the
Financial Year ended 31.03.2019 and produced for my verification and
Certification.

Place : Chennai-16 For K. SRIDHARAN & CO.

Date: 10-08-2019 Chartered Accountant
Sd/- K. SRIDHARAN
Proprietor

Chartered Accountant
Membership No. 012354

FRN : 006208S

UDIN : 1901234AAAAAA5688
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

BALANCE SHEET AS AT 31st MARCH, 2019

Figuresas at the Figuresas at the
S. Note end of current end of the previous
No. PARTICULARS No. reporting period reportingpperiod
31stMarch, 2019 31stMarch, 2018
Rs. Rs.
l. | EQUITYAND LIABILITIES
1. Shareholder'sFunds
(@) ShareCapttal 21 7,97,912 7,95,107
(b) Resenvesand Surplus 22 7,57,71,204 6,73,61,004
TOTAL 7,65,69,116 6,81,56,111
2 ShareApplication Money
pending allotment 460 577
3. Non-CurrentLiabilities
LongTem Borrowings 23 9,63,46,481 9,72,03,747
4. Deferred Tax Assets (Net) 13473 38,788
9,63,59,954 9,72,42,535
5 CurrentLiabilities
(@) ShortTem Borrowings 24 16,49,83,181 17,21,17,695
(b) OtherCurrent Liabilites 25 1,19,43,375 1,23,37,951
() Short-Tem Provisions 26 34,41,461 44,%,364
TOTAL 35,32,97,547 35,71,05,096
Il. | ASSETS
(1) Non-CurrentAssets
(@) FixedAssets
() Tangible Assets 27 10,54,171 11,10,667
(b) Deferred Tax Assets (Net)
() Long-TermLoans andAdvances 2.8 8,41,74,104 1,64,65,876
(d) OtherNon-Current Assets 29 49,68,585 14,40973
9,01,96,860 1,90,17,516
(2) CurrentAssets
(e) Cashand Cash Equivalents 2.10 5,65,83,928 7,05,69,164
f) Short-Tem Loans andAdvances 2.1 20,65,16,759 26,75,18,417
26,31,00,687 33,80,87,581
TOTAL 35,32,97,547 35,71,05,096
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TOACCOUNTS

NOTE : The notes referred to above forman integral partofthe Balance Sheet

Place: Chemai-16
Date : 10-8-2019

1.8d.
5. &d.
9. &d.

A.D. Jeyakumar
V.Satishkumar

Sd. AM.Vijayarangam 2. Sd. A.K.Kosalram
6. Sd K.Damodaran
10. Sd A.E.Leelakrishnan

Asper myreportofeven dateattached

For K. SRIDHARAN & CO.
Chatered Accountant
Membership No. 012354, FRN :006208S UDIN.1901234AAAAAAS688

3. Sd A.K.Damodaran 4. Sd. R.Kulasekaran
7. Sd. T.Sivashankar
11. Sd. J.Kirubakaran

8.Sd. T.N.Santhanakrishnan
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2019

S. Note Year Ended Year Ended
No. PARTICULARS No. | 31stMarch, 2019 | 31stMarch, 2018
I. | Revenue from Operations 212 | 4,03,12,073 | 4,53,12,794
Il. | Other Incomes 2.13 35,90,617 24,90,247
lll. | Total Revenue (I +1I) 4,39,02,690 | 4,78,03,041
Administrative & Selling Expenses
Employee Benefit Expenses 2.14 48,71,817 48,64,898
Other Administrative and
Selling Expenses 2.15 67,88,351 66,08,920
Finance Costs 2.16 | 2,04,51,223 | 2,27,87,471
Depreciation and Amortization
Expenses 2.7 2,61,536 3,71,292
Total Expenses 3,23,72,927 | 3,46,32,581
V. | Profit before Exceptional and
Extraordinary ltems and Tax (Il - V) 1,15,29,763 | 1,31,70,460
VI | TaxExpense:
(1) CurrentTax 34,07,399 44,62 ,307
(2) Deferred Tax Asset/(Liability) 25,315 38,788
34,32,714 44,23,519
VII| Profit for the period from Continuing
Operations ( V- VI) 80,97,049 87,46,941
Earnings Per Equity Share
Basic Diluted 10.15 11.00
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TOACCOUNTS
NOTE : Thenotes referred to abovefom anintegral part of statementof Profit and Loss Account

Place: Chemai-16
Date : 10-8-2019

1.5d. A.M.Vijayarangam 2. Sd. A.K.Kosalram
5.8d. AD.Jeyakumar 6. Sd K.Damodaran
9. &d. V.Satishkumar 10. Sd. A.E.Leelakrishnan

As per my report of even date attached
For K.SRIDHARAN & CO.

Chartered Accountant
Sd/- K. SRIDHARAN, Proprietor, Chartered Accountant
Membership No. 012354 FRN: 0062088
UDIN.1901234A AAA AA56 88
3. Sd A.K.Damodaran 4. Sd. R. Kulasekaran
7. Sd T.Sivashankar  8.Sd. T.N.Santhanakrishnan
11. Sd. J.Kirubakaran
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES OF ACCOUNTS

1.1 Basis of Preparation of financial statements

Thesefinancial statements are preparedin accordance with Indian Generally Accepted Accounting Principles
(GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory Accounting standards
as prescribed by the Companies (Accounting Standards) Rules 2006, and the relevant Provisions of the Companies
Act2013 together withthe notification issued by the Ministry of Corporate Affairsin respect of Nidhi Company.
1.2 Useof Estimates

The Preparation of the financial statements arein conformity with GAAP, requires the Management to make
estimates andassumption, that affectthe reported balances of assets and liabilities and disclosures relating tocontingent
liabilities as at the date of the financial statements and reported amounts of revenues and expenses during the
reportingperiod. Provisionfor Non-performingassets withits classification and de-recognition of interest revenue on
Non-Performingassets have beenconsidered in accordance withthe Notifications issuedby the Ministry of Corporate
Affairs as appiicableto the Nidhi Company.

1.3 ACCOUNTING POLICIES

Theaccompanying financial statements are prepared based on mandatory accounting standards Issuedby
the Instituteof Chartered Accountants of India together with prudential norms for Revenue recognttion as per the
directions issued by the Ministry of Corporate Affairs from time totimeto the NidhiCompany.

1.4 FIXED ASSETS

Fixed Assets are shown at cost lessaccumulated depreciation. Depreciationis providedfor on written-down
value method at therates and in the manneras specified under Schedule 1l of the Companies Act 2013.

1.5 REVENUERECOGNITION

Interest Income were accounted for on accrual basis after application of prudential norms for revenue
recognitiononNon-Performing Assets as stipulated by the Ministry of Corporate Affairsinrespect of the Nichi Company.

1.6 RETIREMENT BENEFITS TO STAFF

TheCompany has availed Group Gratuty Life Assurance Scheme with LIC. In order tocovering its liabiity
towards Group Gratuity to its Employees, and paying the Premium as claimed by them.

Inview of the fluctuationin the demand with that of theprevious year. TheManagement has also desiredto
getthe actuarial vauationduly certified by valuer to ensure the correctness coveting of liability apart from the statutory
requirement.

The Nidhi alsocontributes to the employees Provident Fund and Employees State Insurance Scheme for
their welfare andbenefits.

1.7 PROVISION FOR INCOME TAXAND DEFERRED TAX

Provision for Income tax is made on the basis of taxable income for the current accounting year and in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax resulting from Timing Difference’ between book and taxable prdfit for the yearis accountedfor
using the tax rates and laws that havebeen enacted or substantially enacted as on the balance sheet date.

1.8 CURRENT LIABILITIES - OTHER LIABILITIES

Amounts are colected by the Company “as an agent” in advance from the loanapplicants towards Legal,
Inspection, Valuation and Draftingcharges etc., for payment to the respective persons on theirbehalf. The unspent
money collectedfrom the loan Applicants in allof Rs. 6,050/ [Previous year Rs. 13,200/-] are continued tobe shown
asliability under this head. The Directors of the Company are engaged to inspect the immovable property offeringas
security by the loanapplicant and the inspection charges are paid out of the concerned amourt collected from Loan
Applicant. The amount collected inallthose above heads collectedand paidduring the year is Rs.2,74,650/- [Previous
year Rs.2,21,550/.
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1.9 Earningsper Share

Basic/ diluted earned per share is computed by dividng the Net profit after Tax by thenumbers of equity
shares outstanding as at the end of closing of theaccourts.
1.10 Cash and Cash equivalents

Cashand cash equivalents comprisecash on hand and deposit with the Banks that are readily converted
into known amounts to cash, tothe cash equivalent.
1.1 Notes toaccounts for the year ended March 31, 2019
1.1 (i) Amounts inthe financia statements are presented in Rupee.
1.11 (i) The previous year's figures have been regrouped / reclassified wherever necessary to confirm to

thecurrent ‘Presentation”.

3.1. Unclaimed Dividend

Theunclaimed Dividend exceeding Seven yearsamounts of Rs. 42,668/~ were remitted to the said Investor
Education and Protection Fund Account. The remainingunclaimeddividend of Rs.9,49,878&- inthe members account
held by the company as on balance sheetdatehas not exceeded the period of Sevenyears warrantingfor transferto
the said Funds Account interms of Sec.125 of the Companies Act of 2013.Separate A/c with Bank for unclaimed
Dividend A/c isMaintained
3.2 Proposed Dividend

Finaldividend of Rs.7.97 lacs (Re.1/-per share) has been recommended by the board for the yearended
31st march 2019. The central govemment vide notification dated 30.03.2016 has amendedthe companies (accounting
standards) rules, 2006. According tothe amended rule, the dividend declaredafter the balance sheet date shal notbe
recorded as a liability in the previous year. Therefore, the company has not recorded Rs.7.97 lacs as liability for
proposeddividendincluding dividend distribution taxas at 31st march 2019. However, the same wil berecognizedas
liability on approval of the sharehdders in the Annual General Meeting.
4 Assets
41.1  FIXEDDEPOSITS

Fixed Deposits of Rs. 4.12/- Crores with Scheduled Banksincludes Rs.2.61/- crores ear marked tocomply
with the requirement of deposit to be made with Bank, based on the total deposits held by the company and also
specifically earmarked Rs. 10,000/~ for the staff’s Secuiity Deposit held by the Company.
4.1.2  BankBalances includes deposit for unclaimed Dividend A/c Rs.9,49,878/-
4.2 LOANS & ADVANCES
42.1  Pudentid normson classffication of Assets for Loans as SUBSTANDARD /DOUBTFUL/ LOSS Assets have
been made by the Company and on the securities offered for such loan due recognition for probable diminishing inthe
marketvalue of the security have been consideredand the remaining balance are shown in the financial statement
Note: 2.11.

422  CLASSIFICATION OF ASSETS

Asat 31/03/2019 | Asat 31/03/2018
STANDARD 26,54,74,863 22,04,73,290
SUBSTANDARD 2,28,17,184 99,54,332
DOUBTFUL 8,63,517 28,97,340
LOSS 17,56,855 40,68477
TOTAL 29,09,12,421 28,73,93,439

Place: Chennai-16
Date: 10-08-2019

Videmy report of evendate

For K.SRIDHARAN & CO.

Sd- K. SRIDHARAN, Chartered Accountant
Member ship No 012354

FRN:006208S UDIN. 1901234AAAAAA5G38
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

107/62, Pudupet Street, Alandur, Chennai -600 016.
ANNEXURES TO THE BALANCE SHEET

Figures as atthe

Figures as atthe

S. PARTICULARS end qf cun'e.nt end of ﬂlﬂleprev.ious
No. reporting period reporting period
31stMarch, 2019 | 31stMarch, 2018
Rs. Rs.
21 SHARECAPITAL
Authorised ShareCapital 25,00,000 25,00,000
2500000/ Equity Shares of Rs 1/- each
Issued
2500000/ Equity Shares of Rs 1/- each 25,00,000 25,00,000
Subscribed and Paid Up
[ 789017] Equity Shares of Re.1/-each 797,912 7,95,107
TOTAL 797,912 7,95,107
21.1 | No. ofpersons holding morethan 5% ofshares NIL NIL
22. RESERVES AND SURPLUS
General Reserves
(a) Opening Balance 6,61,76,493 5,93,76,493
Add : Transfer from Surplus Alc during theyear 70,00,000 68,00,000
TOTAL 7,31,76,493 6,61,76,493
(b) Other Reserves
Opening Balance 55,54,511 39,04,511
Add: Transfer from other Reserve — 16,50,000
Less: Shown as deduction from
Loans & Advances SeeNote No.2.11 (42,54,453) (55,13,806)
TOTAL 13,00,058 40,706
(d) Surplus inP& L A/C
Opening Balance 11,43,805 10,84,274
Rectificationof Previous year tem 10,771 —
Add () Net Surplus in P & L Account after Taxation 80,97,049 87,46,941
Divisible Profit 92,51,625 98,31,215
Proposed Dividend @ 100%* FY 2017-18 7,95,107 1,97,254
Dividend Tax 1,61,865 40,156
Transferto OtherReserve - 16,50,000
Transferto GeneralReserve 70,00,000 68,00,000
(includes Statutory Reservesforthe ProposedDividend)
Sumplus Closing Balance 12,94,653 11,43,805
TOTAL 7,57,71,204 6,73,61,004
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Figures as atthe

Figures as atthe

S. endof current | end of the previous
No. PARTICULARS reportingperiod | reporti ngpperiod
31stMarch, 2019 | 31stMarch, 2018
22.1 | OnOther Reserves:
Theprovisoning was created for out of the divisiable profit
bythe management in respect of NPAin accordance with
rules framed U/s 406 r/w 469 (1)&(2) of the Companies Act
2013in addition to provisioning for diminishing in probable
value of securties offerd for Loans also considered.The
Surplus arsein the provisionwas considered fitand proper
to be transfered to General Reserve and the remaining
balance shown under this headis also considered deduction
from Loans & Advances tothe extentas required for NPA.
23 NONCURRENT LIABILITIES: Long TermBorrowings
DepositsFrom Members
DIRECTORS 5,35,687 13,22,683
OTHERS 958,110,794 9,58,81,064
TOTAL 9,63,46,481 9,72,03,747
2.4 CURRENT LIABILITIES
Short Term Borrowings
DepositsFrom Members
DIRECTORS 28,27,378 27,54,864
OTHERS 16,21,55,803 17,21,17,695
TOTAL 16,49,83,181 17,48,72,559
25 OTHER CURRENT LIABILITES
Interest Accrued but not Due on Deposits 31,21,760 84,01,982
Interest Accruedand Due on Deposits 77,59,680 30,%,141
UnPaid Dividends 949,878 7,29,771
UrpaidMatured Deposits including Interest 1,02,057 1,02,057
Staff Security Deposits 10,000 10,000
TOTAL 1,19,43,375 1,23,37,951
2.6 SHORT-TERM PROVISIONS
Provisionfor Employee Benefits 593,685 586,534
DirectorRemuneration 12,81,085 14,63,384
Other Liabilities:
Provision for Taxation
E.S.|. Payable 1,430 646
E.P.F/ Group Gratuity Insurance 23,985 1,806
Other Liabilities: 1350,013 22,66,244
AUDIT FEES 90,000 70,000
Ratesand Taxes & Professional Charges 1,01,263 1,06,750
TOTAL 33,41,461 44,95,364




33

’ ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD., ‘

L99°0L°LL [ LLLpS 0L |02G°8L° 1T | 0201 9€5°19°c |PL6°SL'6L | 169°TECE [0LL'A0‘C | 185'92 0¢ VL0l
HLB'SL'L | $92°9'L 922’028 | O [S9'6y | 69S'0L°L |066'/8'6 |0L9'L0‘L | 08E'98'S sindwo) | g
2LLve'e | €2e'lLe |68SES'8 | 0201 612°LLL |00€'GL'9 |2L6ve’ Ll [00G°S6 | Cl¥'6eOl
oLL'LL  |1eL's %819 |0 G86'L 198'6S  |29G'1L |0 1951, o[eds [eybiq ouoi8|3
1/G'86°L |SL0'60‘L |28L'.GC | O %v'68 | 982'89°L |/G8'99°C |0 158'99°c Jauoiypuod Iy
0L0° 682'S 1929 00} e 086y 0SSk |00S'S 0509 81049
€268 |8SS'Sh  |99V'ILL | 0 G9L'eh | L0L'8G'L |¥20'/8°L |0 ¥20'/8'} U9 ojes uol|
2ev'80°L | 0L9'IE"L |¥h2'ese | 0 29.'99 | 28¥'68'C |¥L6'8'%F |000°06 | ¥16U6'E Buny ferouroe|3
Kssuyoepy 3 eyd | ¥
G/6°LL [899'0L  |0/8'E9‘L | 0 L0EY £96'6G‘L |8€508°L [0006 BESIL'L ainjuing
sBumid g ainpuing | ¢
692°€C’9 |916'76'G |SEBOV'E | 0 €9€'0¢ | e8¥0L'E | 16L'€€'6 |0 152'ee’6 Buipiing | 2
005°S 00S's 0 0 0 0 00S's 0 005°S puet | |
8102501 | Glozepte | BHUS0IE ) Buwe | ek BLEEHOL | guggye | ek | gloetolo o
uose uose YV | PaulRy | 3y .lod uosy uose | aybuunp | uose SHVYINJILYYd
ram Nam a3ilsnrav NOILYIQ3dd3 %09 Stonppy 1509 °

S13SSV a3axid L'c# 310N
610 HOHVIN 1SLE NO SV SL13ISSV JT9IONVL - SLASSV a3Xld

'910 009 - feuuay Unpuely ‘10a.iS jednpnd 29/20+

A3LINIM IHAIN VHIVMSVS YHVIVAONV I NVIMVEIN YAV




THE 88th ANNUAL REPORT OF

Figuresasatthe | Figures as atthe
S. endof current | end of the previous
No. PARTICULARS reportingperiod | reporti ngpperiod
31stMarch, 2019 | 31stMarch, 2018

28 Long-TermLoans and Advances Secured Considerd Good

(i) Loan Against Immovable / Movable Assets 8,38,99,727 1,63,82,948

Belonging to Members

(i) Interest Accured and Receivcable 2,74,317 82,928

TOTAL 8,41,74,104 1,64,65,876
29 Other Non-Current Assets

UnSecured and Considerd Good

Refund of Income Tax seenote 2.9.1 4375311 10,10,293

Staff Loans 5,60,462 3,97,868

Government Deposits 32812 32812

TOTAL 49,68,585 14,40,973
2.10 CURRENT ASSETS

Cash and Cash Equivalents

(@) UnclaimedDividend A/c with bank Note 2.10.1 5,17,06,279 6,58,28,749

(b) Cashon hand 40,75,442 38,67,335

Interest Accuredon Bank Deposits 7,9%,207 8,62,579

Fixed Deposits ( Staff Security ) note 2.10.2 10,000 10,000

TOTAL 5,65,83,928 7,05,69,163
21 SHORT-TERM LOANS AND ADVANCES

Secured and Considerd Good

(@) Loan Against Immovable / Movable Assets 20,64,52,232 27,06,12,623

Belongingto Members

Less: Provisioning forN.P.A (42,54,453) (55,13,805)

(b) InterestAccured and Receivable 41,70,480 22,92,099

(c) Others: Staff Advances (unsecured) 1,48,500 1,27,500

TOTAL 20,65,16,759 26,75,18,417

Note: 2.9.1.IncomeTax Refund receivable

Thesum of Rs. 7,16,881/- and Rs. 6,97 440/-relatingto the FY 2007-208 &2012-13 determined as refund receivable
u/s 143(1) yetto receive for want of intimation by the assessing officer authentication to issuedto the refund banker.
FY2015-16Rs. 7,00,000-was paidin advancetax, misstatedas seff assessment persuasionwithin CPC., forratification
andissuanceof arefund.

Forthe FY 2016-17tax was demanded Rs. 9,53,767/- as against the refund. For the reasons, advance tax paid of
Rs. 8,00,000/- was misstatedas self assessment persuasion withinCPC, for rectffication and issuanceof arefund.
FY 2017-18 as per the companies records asum of Rs. 9,11,950/- as directed by CPC u/s 143(1) forclarification
regards the codification as Nidhi Company as inadvertently made as pwer company, pending rectification and
determination of Tax.
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2.11.1(b) Loans against of the security belongs to members

Asat 31/03/2019 Asat 31/03/2018
Natureofloan| CURRENT | NonCurrent Total Current | Non Current Total
IMMOVABLE 1,02,19,599 | 8238,99,727 | 941,19,326 | 1,93,85,008 | 885,74,676 | 10,79,59,684
JEWELLERY | 19,37,49,636 19,37,49,636 | 17,68,62,112 17,68,62,112
LOAN 24,82,997 24,82,997 17,05,668 38,000 20,85,668
AGAINST
DEPOSIT
STAFFLOAN 1,591 5,58,871 56,062 3,97,88 3,97,868
TOTAL 20,64,53,823 | 8,44,58,598 | 29,09,12,421 | 19,83,50,656 | 8,89,54,676 | 28,73,05,332
2.11.1(c) Classfication as loanas per the requirementto Reguatory Authorities (M.C.A) of Nichi Company
Asat 31/03/2019 Asat 31/03/2018
Parficular Current | NonCurrent TOTAL Current | Non Current TOTAL
Standard 18,13,58,637 | 8,41,16228 | 26,54,74,865 | 18,49,44,020 | 8,54,41,163 | 27,03 85,183
SubStandard | 2,24,74,814 342,370 | 2,28,17,184 64,40,819 3513513 99,54,332
Doubtfull 8,63,517 8,63,517 2897340 28,97,340
Loss 17,56,855 17,56,855 40,68,477 40,68,477
Total 20,64,53,823 | 8,44,58,598 | 29,09,12,421 198350656 | 8,89,54,676 | 28,73,05,332
Asat 31/03/2019 Asat 31/03/2018

Provision Requirement for N.P.A 42 54,453 55,13,806

Provision already set apartand shown 55,54,511 55,54,511

under head reserves and surplus

Place : Chennai-16
Date: 10-8-2019

= N

<

Sd. A.M.Vijayarangam
Sd. R. Kulasekaran
Sd. T.Sivashankar
Sd. A.E.Leelakrishnan

As per my report of even date attached
Sd/- K.SRIDHARAN, Proprietor
Chartered Accountant

Membership No. 012354

FRN: 006208S
UDIN.1901234AAAAAA5688

2. Sd. A.K.Kosalram

5. Sd. A.D. Jeyakumar

8. Sd. T.N.Santhanakrishnan
11.8d. J.Kirubakaran

3. Sd. A.K.Damodaran
6. Sd. K.Damodaran
9. Sd. V.Satishkumar
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

107/62, Pudupet Street, Alandur, Chennai -600 016.
ANNEXURES TO THE PROFIT & LOSS STATEMENT

Year Ended Year Ended
PARTICULARS 31stMarch, 31stMarch,
2019 2018
Rs. Rs.
| 212 RevenueFrom Operations
Interest earned on Loans and advances 4,01,00,253 4,46,70,836
OtherRelated Operation Income
Saleof Forms AndOtherRecoveries 2,11,820 6,41,9%8
TOTAL 4,03,12,073 4,53,12,794
213  OtherIncomes
Deposits with banks (gross ) 35,90,617 24,90,247
I TOTAL 35,90,617 24,90,247
TOTAL REVENUE (1+11) 4,39,02,690 4,78,03,041
214  EXPENSES:
1l Employee Benefit Expenses
\' Salariesand Wages 42,00,081 41,06,943
Contribution to PF and Other Funds 351,384 345,381
Group Gratuity and other insurance charges 47,532 1,66,943
Staff Welfare Expenses (tea and other expenses ) 2,72,820 245,631
TOTAL 4871,817 48,64,898
2.15 Other AdministrativeExpenses
Traveling& Conveyance 45,722 65,473
Postage & Telephone 2,85,707 292,534
Insurance 3,33,769 1,98,279
Rates & Taxes 6,32,029 3,96,038
Professional & Legal Expenses 2,09,430 1,43,358
Repair & Maintenance
- Buidings 367,57 6,45,298
- Others 331,200 3,34,660
Remuneration to Directors
Sitting Fees 18,98,100 17,31,100
Remuneration 12,81,085 14,63,384
JLAppraisor fees 2,26,240 2,19,830
Auditors’ Remuneration 1,00,000 70,000
Printing and Stationery 2,02,138 1,565,999
Advertisement and publicity Charges 34,008 84,983
Electricity Charges 152,849 1,61,235
AGM and other Meeting expenses 1,92,911 2,20,242
Donationand Charity 3,04,300 2,58,660
Other Expenses 191,296 1,67,797
TOTAL 67,88,351 66,08,920
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Year Ended Year Ended
PARTICULARS 31stMarch, 31stMarch,
2019 2018
Rs. Rs.
V 216 FinanceCosts
INTEREST ON DEPOSITS 2,04,51,223 227,87 471
Vi TOTAL 2,04,51,223 2.27,87,4M
217  Deferred Tax Liabilites
(i) Differencebetween depreciationas per Booksand
depreciation as per |.T. Act( Deferred Tax ) 25,315 38,788
(i) As perthe Accounting Standard As 22 Deferred Tax
has beenConsidered inAccounts for theyear
2.18. Earnings Per Share(EPS)
Accourting Standard AS 20had been considered in the
detemination of earningper share are as under.
Net Profit after Tax 80,97,049 87,46,941
No. of Equity share 797,912 7,95,107
Earnings pershare
Basic /Diluted 10.15 11.00
219 ContingentLiabilities and Commitments
(i) Contingent Liabilties
a Claims against the Company not acknowledged as debts. NIL NIL

(i

Place : Chennai-16
Date: 10-08-2019

al. Income tax liabilities

Financialyear Amountdemanded Reasons
31/03/2017 20162017

Advancetax paid Rs.8,00,000treated
Rs.1,27,621/- asselfassessment demand was raised

with interestthereon. Balance Rs.1,53,770/-
asagainst claim of refund of Rs.1,27,621/-

Commitments

NIL

Proprietor

Chartered Accountant

NIL

For K. SRIDHARAN & CO.
Chartered Accountant
Sd/- K. SRIDHARAN

Membership No. 012354
FRN: 006208S
UDIN.1901234AAAAAA5688
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

107/62, Pudupet Street, Alandur, Chennai -600 016.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2019

PARTICULARS

A.  Cash FlowFrom Operating Activities
Net Profit Before Taxation
Add: Depreciation
Less : InterestIncome
Less: Deffered Tax
Net Profitbefore Tax & Depreciation
Less : Increase inLoans & Advances
Add : DecreaseinLoans & Advances
Add :Increase in Liabilities
Less : Decrease in Liabiliies
Less : Income Tax Paid

B.  Cash FlowFrom Investing Activities
Less : Purchase of fixed assets
Add : Interest onfixed deposits

C. CashFlowFrom Financing Activities
Add : Proceeds from Issue of Capital
Less : Dividents Paid includingDDT

Net Decrease in Cash & Cash equivalents
Add : Cash &Cash equivalentsas on1.4.2018

Cash & Cash equivalents asas on31.3.2019

Figuresfor the Figuresfor the
Currentreporting |Previousreporting
Period 31-03-2019 | Period 31-03-2018

1,15,29,763 1,31,70,460
261,356 3,71,292
-35,90,617 24,90,247
-25,315 38,788
81,75,367 1,62,90,667
-7,12,35,840 -8,17,64,820
6,10,01,658 6,76,03,127
1259,352 1,18,22,026
-1,21,95,123 -62,51,486
-34,20,872 45,32,946
-2,45,90,825 -40,58,207
-2,06,110 400,586
3590617 24,90,247
33,84,507 28,90,833
2,688 5958
-6,56,971 -2,37411
-9,54,284 -2,31,453
-1,39,85,235 1,48,91,840
7,05,69,164 5,%6,77,324
5,65,83,929 7,05,69,164

AUDITORS CERTIFICATE

Place :
Date: 1

WEHAVE VERIFIED the Cash Flow statement of the A.J.S. NIDHI LTD. for the yearended March 31,2019.
This cash flow statemen is the responsibiiity of the Management of the Nidhi inand is inagreeemnet with the Balance
Sheetas at March31,2019 and Profit & Loss Account for the yearended March31, 2019 detailed with my report dated
10-08-2019to themembers of the Adambakkam Janopakara Saswatha Nidhi Ltd.

Chennai-16
0-08-2019

For K. SRIDHARAN & CO.
Chartered Accountant

Sd/- K. SRIDHARAN, Proprietor
Chartered Accountant
Membership No. 012354

FRN: 006208S
UDIN.1901234AAAAAA5688
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHILTD.
(Estd.1931)
CIN No.U67120TN1931PLC000104
107/62, Pudupet Street, Alandur, Chennai - 600 016.
Mobile No. 9445421794 Phone No. 044-22331794,22341794

Email : ajsnidhiltd @ gmail.com | website : www.ajsnidhiltd.com

PROXY FORM

[Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

Name of the Member

Regstered Address

E-mail ID

FolioNo./Client 1D No.

|/Webeing the Member(s) holding ............ccoevvenne equity shares of the above named company hereby appaint:

1.

NBME L
E-maild 1o
ATIBSS & s
SIGNAEUIE & . or failing him/ her
NBME L
E-mail I 1 s
ATIESS & s
SIGNEIUTE © . orfailing him/ her

N 41T T OO S PRSP PP PRROTUPPP

AGAIESS & o
SIGNEIUTE © .t

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
88" Annual General Meeting of the Company, to be held on Wednesday, September, 25,2019
at 9.00 a.m. A.D.P.T. NIDHI NILAYA KALYANA MAND APAM, at N0.108/62, Pudupet Street,

Alandur, Chennai-600 016, adjacent to Nidhi’s registered office, atany adjournment(s) thereof,

inrespect of such resolutions in the manner as are indicated below.
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Reso- Type Optional
lution RESOLUTION of ' ]
Nos Resolution For | Against

ORDINARY BUSINESS

Toreceive and adopt the Profit & Loss account forthe yearended | ORDINARY
31*March 2019, the Balance Sheet as onthat date andtogether
withthe Report of the Directors’ and Auditors’ thereon

ToDeclare Dividend ORDINARY

To appoint a Director in the place of Sri. K. DAMODARAN | ORDINARY
(DIN 03589257), who retires by rotation, being eligible, offers
himselffor re-appointment.

Toappoint aDirectorin the place of Sri. A.E. LEELAKRISHNAN | ORDINARY
(DIN 05327609), who retires by rotation, being eligible, offers
himselffor re-appointment.

To appoint a Director in the place of Sri. N. VENKATESH | ORDINARY
(DIN 00224047), who retires by rotation, being eligible, offers
himselffor re-appointment.

Toappoint a Directorin the place of Sri. R. KULASEKARAN | ORDINARY
(DIN 07723755), who retires by rotation, being eligible, offers
himselffor re-appointment.

SPECIAL BUSINESS

Resoaved that the overall maximum Managerial Remuneration |  SPECIAL
payable to all the Directors shall not exceed 10%of the net profit
subjectto Maximum of Rs. 15,00,000- be approved by ratification
by the members.

Signed: this ..oovevveieieeie QY OF o 2019 Afix

Ret/-
Signature of Signature of Rg;nme
MEMDEN(S): v vvvvveeeeeeeeeseeeeeee e £08 PIOXY e P
Note:

1.

2
3

This form of proxy inorder to be effective shouldbe duly completedanddeposited at the Registered Office of the
Company, not less than 48 hours beforethe commencement of the Meeting.

Forthe Resolutions, Explanatory statements and Notes, Pleaserefer to theNotice of the 88" AGM.

It is optional to put ‘v markin the appropriate columnagainstthe Resolution indcated in the Box. If youleave
the “For” or “Against” column blank against any or all Resolutions, your proxy will be entitled to vote inthe
manrers he/she thinks appropriate.

Please compkete allthe details including details of member(s) in the above box before submission.

Members may note that apersonshall not actas proxy formorethan 50 members andholdingin aggregatenot
more than 5% of thetotal voting share capital or the company. A singe person may act asa proxy for a member
holding more than 10% of the total Voting share Capital of the company provided that suchperson shall notact
asproxy for any ather person. The Voting power of the such proxy holdershall however berestricted to 5% of the
total voting Share Capital of the company



