
The 89th Annual Report of

ADAMBAKKAM JANOPAKARA

SASWATHA NIDHI LTD.,

CIN No.U67120TN1931PLC000104

BOARD OF DIRECTORS

1. Sri. A.M. Vijayarangam PRESIDENT

2. Sri. R. Kulasekaran VICE PRESIDENT

3. Sri. A.K. Kosalram SECRETARY

4. Sri. N. Venkatesh ASST. SECRETARY

5. Sri. A.K. Damodaran TREASURER

6. Sri. A.D. Jeyakumar INTERNAL AUDITOR

7. Tmt. D. Sabitha KEY GUARDIAN

8. Sri. T. Sivashankar DIRECTOR

9. Sri. T.N. Santhanakrishnan DIRECTOR

10. Sri. V. Satishkumar DIRECTOR

11. Sri. A.E. Leelakrishnan DIRECTOR

12. Sri. J. Kirubakaran DIRECTOR

AUDITOR :–: CA. K. SRIDHARAN

LEGAL ADVISOR :–: Sri. V. MUTHURAMAN, B.L

COMPANY SECRETARY :

LAKSHMI SUBRAMANIAN & ASSOCIATES

1. Karur Vysya Bank Ltd.,

Alandur, Chennai- 16.

2. State Bank of India

Alandur, Chennal - 16.

3. Central Bank of India

Alandur, Chennai - 16.

4. Indian Bank

Alandur, Chennai - 16.

5. Punjab National Bank

Adambakkam, Chennai - 88.

6. Indian Overseas Bank

Adambakkam, Chennai - 88.

BANKERS



2 THE 89th ANNUAL REPORT OF

Ýî‹ð£‚è‹ ü«ù£ð£è£ó ê£võî GF LIªì†
(vî£Hî‹ : 1931)

ð. â‡. 62, ¹. â‡. 107, ¹¶Š«ð†¬ì  ̂ªî¼, Ýô‰É˜, ªê¡¬ù & 600016.
ªî£¬ôŠ«ðC : 044&22331794, 22341794, ¬èŠ«ðC : 9445421794

A.J.S. GF 89õ¶ õ¼ì£‰Fó ñè£ ê¬ð e†®ƒ «ï£†¯v
2020‹ õ¼ì‹, ïõ‹ð̃  ñ£î‹, 26‰ «îF, Mò£ö‚Aö¬ñ, è£¬ô 9.00 ñE‚° Ýô‰É ,̃

ªê¡¬ù&16, GF G¬ôò Ü½õôèˆFŸ° Ü¼A™ àœ÷ 107/62, ¹¶Š«ð†¬ì ªî¼, Ýô‰É ,̃ ªê¡¬ù&16,

A .D. P. T.  GF G¬ôò F¼ñí ñ‡ìðˆF™ ñè£ ê¬ð Ã†ì‹ ïì‚è Þ¼Šð¬î ðƒ°î£ó˜èœ
ò£õ¼‚°‹ ªîKM ¶̂‚ ªè£œA«ø£‹.

õö‚èñ£ù Ü½õ™èœ
1. 2020‹ õ¼ì‹ ñ£˜„ ñ£î‹ 31‹ «îF«ò£´ º®õ£ù õ¼ìˆFò îE‚¬è ªêŒî «ðô¡o†, Ýî£ò

Móò èí‚°, Ý®†ì̃  KŠ«ð£ †̃, ¬ìó‚ì è̃O¡ õ¼ì£‰Fó KŠ«ð£̃ † ºîLò¬õè¬÷ ãŸÁ ÜƒWè£ó‹ ªêŒî™.

2. 2019 & 2020‹ Ý‡®Ÿè£ù ®Mªì‡† MAî‹ G˜íò‹ ªêŒî™.

3. F¼. A.K. «è£ê™ó£‹ (DIN 0000220572), Üõ˜èO¡ ¬ìó‚ì˜ vî£ù‹ ²öŸC º¬óJ™

è£Lò£õî£™ «ñŸð® vî£ùˆ¬î Ì˜ˆF ªêŒò Üõ˜ e‡´‹ ¬ìó‚ì˜ Ýè «î˜‰ªî´‚èŠðì

î°F»œ÷õ˜ Ýõ£˜.

4. F¼. T.N. ê‰î£ùA¼wí¡ (DIN 0000223936) Üõ˜èO¡ ¬ìó‚ì˜ vî£ù‹ ²öŸC º¬óJ™

è£Lò£õî£™ «ñŸð® vî£ùˆ¬î Ì˜ˆF ªêŒò Üõ˜ e‡´‹ ¬ìó‚ì˜ Ýè «î˜‰ªî´‚èŠðì
î°F»œ÷õ˜ Ýõ£˜.

5. F¼. V. êbw°ñ£˜ (DIN 0000223875) Üõ˜èO¡ ¬ìó‚ì˜ vî£ù‹ ²öŸC º¬óJ™ è£Lò£õî£™

«ñŸð® vî£ùˆ¬î Ì˜ F̂ ªêŒò Üõ̃  e‡´‹ ¬ìó‚ì̃  Ýè «î˜‰ªî´‚èŠðì î°F»œ÷õ˜ Ýõ£̃ .

6. F¼.T. Cõêƒè˜ (DIN 0005186929) Üõ˜èO¡ ¬ìó‚ì˜ vî£ù‹ ²öŸC º¬óJ™ è£Lò£õî£™

«ñŸð® vî£ùˆ¬î Ì˜ F̂ ªêŒò Üõ̃  e‡´‹ ¬ìó‚ì̃  Ýè «î˜‰ªî´‚èŠðì î°F»œ÷õ˜ Ýõ£̃ .

M«êû Ü½õ™
7. W›è‡ì º¡ªñ£N¾ ãŸ¹¬ìòî£è Þ¼ŠH¡ F¼ˆî‹ ªêŒ«î£ Ü™ô¶ F¼ˆî‹ ªêŒò£ñ«ô£

ãŸÁ M«êû b˜ñ£ùñ£è G¬ø«õŸø ðK‰¶¬ó‚èŠð´Aø¶.
è‹ªðQ ê†ì‹ 2013¡ W› 149, 152 ñŸÁ‹ ã¬ùò ªð£¼‰î‚Ã®ò HK¾èœ MFèÀ‚° à†ð†´

ñŸÁ‹ è‹ªðQ ê†ì‹ 2013 (ê†ìº¬ø ñ£Ÿø‹(èœ) Ü™ô¶ Üî¡ ñÁ ê†ì‹ ÜºL™ õ¼‹ è£ô‹
õ¬ó) W› ªêŒòŠð†ì MFèÀ‚° à†ð†´ Þîó Þò‚°ù˜èœ ê‹ñˆF¡ «ðK™ 25&07&2020 Ü¡Á

ºî™ Ã´î™ Þò‚°ùó£è GòI‚èŠð†ì F¼ñF D. êHî£ (DIN 0008799554) Üõ˜èœ õA‚°‹
ðîM Þ‰î ñè£ ê¬ð»ì¡ º®õ¬ìî£½‹, GFJ¡ àÁŠHù˜èœ º¡ªñ£N‰¶ â¿ˆ¶ Íô‹

«ñŸð®ò£˜ e‡´‹ GFJ¡ Þò‚°ùóè «î˜‰ªî´‚èŠðì ê‹ñî‹ ªîKMˆ¶ àœ÷£˜èœ, Þò‚°ùó£è

GòI‚èŠð†ì H¡ ²öŸC º¬øJ™ æŒ¾ ªðø‚ Ã®ò GÁõùˆF¡ Þò‚°ï˜ ðîMJ™ Þ¼‰¶
ðE æŒ¾ ªðø º®»‹.

«ñŸè‡ì b˜ñ£ùˆF¡ð® è‹ªðQJ¡ ðFõ£÷˜èÀ‚° î£‚è™ ªêŒò «õ‡® Ýõíƒèœ,
M‡íŠðƒèœ îQ, îQò£è¾‹ ªñ£ˆîñ£è¾‹ Å›G¬ô‚° ãŸø õ¬èJ™ Ü™ô¶ ê£î£óíñ£è¾‹

ñÂ î£‚è™ ªêŒò º¿ ÜFè£ó‹ ÜO‚èŠð´Aø¶.

«ñŸè‡ì b˜ñ£ùˆF¡ð® è‹ªðQJ¡ ðFõ£÷˜èÀ‚° î£‚è™ ªêŒò «õ‡®ò Ýõíƒèœ,
M‡íŠðƒèœ ñÂèœ è‹ªðQ ê£˜ð£è î£‚è™ ªêŒò Þò‚°ï˜èœ °¿¾‚° º¿ ÜFè£ó‹

ÜO‚èŠð´Aø¶.

Þì‹ : ªê¡¬ù & 16 G˜õ£è ê¬ðò£  ̃àˆîó¾ð®

«îF : 29&08&2020 (å&‹) A.K. «è£ê™ó£‹
¬ìó‚ì˜, è£KòîKC
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°PŠ¹èœ
1. «ñŸð® ñè£ê¬ð Ã†ìˆF™ Ýüó£A æ†´ ªêŒò àK¬ñ ªðŸø åšªõ£¼

ðƒ°î£ó¼‹ è‹ªðmv Ý‚† 176Ýõ¶ ªê‚û¡ð® îù‚° ðFô£è ñè£ê¬ðJ™
Ýüó£A æ†´ ªêŒõîŸ° å¼ ðFL¬ò (PROXY) GòI‚èô£‹. Üšõ£Á GòI‚°‹
ðFLò£ùõ˜ GFJ¡ ðƒ°î£óó£è Þ¼‚è «õ‡´‹ â¡ø ÜõCò‹ Þ™¬ô.
Ü¶ð® ðFL¬ò Gòñù‹ ªêŒò è‹ªðmv ê†ìŠð® ð®õˆ¬î Ì˜ˆF ªêŒ¶
ñè£ê¬ð e†®ƒ° ïì‚°‹ «ïóˆFŸ° 48 ñE «ïóˆFŸ° º¡ùî£è Ü½õôèˆF™
êñ˜ŠH‚è «õ‡´‹. ðFL¬ò GòI‚°‹ ñÂ GF Ü½õôèˆF™ A¬ì‚°‹.

2. GFJ¡ 64(D) MFJ¡ð® ñè£ê¬ð‚° õ¼‹ ðƒ°î£ó˜èœ Üõ˜èÀ¬ìò «û˜
ê˜®H«è†´‚èÀì¡ õó «õ‡´‹. ÜŠð® «û˜ ê˜®H«è†´èœ Þ™ô£ñ™
õ¼Aøõ˜èœ ñè£ê¬ð Ã†ìˆF™ èô‰¶ ªè£œ÷¾‹, æ†´ ªè£´‚è¾‹ Hóò£íŠð®
õ£ƒè¾‹ ÜÂñF‚èŠðì ñ£†ì£˜èœ. «û˜ ê˜®H«è† «ð£‚è®ˆ¶ M†´ Þ¼‰î£™
ñè£ê¬ð e†®ƒ° ïì‚°‹ «îF‚° 7 ï£†èœ º¡ùî£è«õ Ü½õôèˆF™ è†ìí‹
ªê½ˆF ÇŠO«è† ê˜®H«è† ªðŸÁ‚ ªè£œ÷ô£‹.

3. Þ‰î KŠ«ð£˜†®™ àœ÷ ð£ô¡v o†, Ýî£ò, Móò èí‚°, õ¼ì£‰Fó KŠ«ð£˜†
ºîLò¬õèO™ ðƒ°î£ó˜èœ ãî£A½‹ îèõ™ ªîK‰¶‚ ªè£œ÷ «õ‡®òî£Œ
Þ¼‰î£™ º¡ Ã†® ÝHR™ «ïK™ õ‰¶ ªîK‰¶ ªè£œ÷ô£‹ Ü™ô¶ «ñŸè‡ì
KŠ«ð£˜†®™ è‡ì¬õèO™ ãî£A½‹ Mõó‹ ñè£ê¬ðJ™ ªîK‰¶‚ ªè£œ÷
M¼‹¹Aøõ˜èœ ñè£ê¬ð «îF‚° ã¿ï£œ º¡ùî£è Ü‰î Mûòˆ¬î è‡´
â¿ˆ¶ Íôñ£è è£KòîKC‚° ñÂ ªêŒ¶ ªè£œ÷ «õ‡®ò¶.

4. ðƒ°î£ó˜èœ îƒèÀ¬ìò i†́  â‡, Mô£êˆF™ ñ£Ÿø‹ ñŸÁ‹ ¬èŠ«ðC â‡E™
ñ£Ÿø‹ Þ¼‰î£™ îƒèÀ¬ìò ¹¶ Mô£êˆ¬î Ü¬ìò£÷ Ü†¬ì Ýî£óˆ¶ì¡
Ü½õôèˆFŸ° ªîKMˆ¶ ªè£œ÷ «õ‡´‹.

5. ðƒ°î£ó˜èœ è‹ªðQ õ¬ôˆî÷ˆF™ www.ajsnidhiltd.com ªê¡Á ñè£ ê¬ð
¹ˆîèˆ¬îŠ ð£˜‚èô£‹.

M÷‚è ÜP‚¬è
(2013Ý‹ õ¼ìˆFò è‹ªðQèœ ê†ìˆF¡ 102Ý‹ HKM¡ W› ÜPMŠ¹)

è‹ªðQ ê†ì‹ 2013¡ ð® HK¾ 161 W› Þîó Þò‚°ù˜èœ ê‹ñîˆF¡ «ðK™ 25&07&2020
Ü¡Á Ã´î™ Þò‚°ùó£è GòI‚èŠð†ì F¼ñF D. êHî£ (DIN 0008799554) Üõ˜èœ
õA‚°‹ ðîM Þ‰î ñè£ ê¬ð»ì¡ º®õ¬ìõî£½‹, è‹ªðQ ê†ì‹ 2013¡ ð® HK¾
160 W› «ñŸð®ò£˜ e‡´‹ Þò‚°ùó£è «î˜‰ªî´‚èŠðì ðƒ°î£óó£™ º¡ªñ£NòŠð†´‹
õNªñ£NòŠð†´‹ «î¬õò£ù ªìð£C† ªî£¬è Ï 10,000/& ªðøŠð†´œ÷¶. Þò‚°ùó£è
«î˜‰ªî´‚èŠð´‹ ð†êˆF™ Þò‚°ùó˜èÀ‚è£ù î°F ðƒ°èœ ¬õˆF¼Šðî£è¾‹

Þò‚°ùó£è ðEò£Ÿø åŠ¹î™ è®îˆ¬î»‹ ÜOˆ¶œ÷£˜.

Ý˜õ‹ ªî£ì˜ð£ù ªñ«ñ£ó£‡ì‹ : Þ‰î CøŠ¹ b˜ñ£ùˆF¡ e¶ è‹ªðQJ¡
Ü¬ùˆ¶ ¬ìó‚ì¼‚°‹ â‰î Ýî£òº‹ Þ™¬ô.

Þˆb˜ñ£ùˆ¬î ðƒ°î£ó˜èO¡ åŠ¹î½‚è£è å¼ ê£î£óíˆ b˜ñ£ùñ£è G˜õ£è °¿
ðK‰¶¬ó‚Aø¶.
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(vî£Hî‹ : 1931)
ð. â‡. 62, ¹. â‡. 107, ¹¶Š«ð†¬ìˆ ªî¼, Ýô‰É ,̃ ªê¡¬ù & 600016.

A.J.S. GF ¬ìó‚ì˜èO¡ 89õ¶ õ¼ìˆFò KŠ«ð£˜†
2020‹ õ¼ì‹ ñ£˜„ ñ£î‹ 31‹ «îF«ò£´ º®õ¬ì‰î õ¼ìˆFò

«ðô¡v o† Ýî£ò Móò èí‚°, ¬ìó‚ì̃ èÀ¬ìò õ¼ì£‰Fó
KŠ«ð£˜† ºîLò¬õè¬÷ ñè£ê¬ð‚° G˜õ£è ê¬ðò£˜ I°‰î
ñA›„C»ì¡ êñ˜ŠH‚A¡øù˜.
Mò£ð£ó ïìõ®‚¬è / GFG¬ô ÜP‚¬è

31.03.2020 àì¡ º®õ¬ì‰î îE‚¬è ªêŒòŠð†ì ð£ô¡v o†
ð® õƒA ñŸÁ‹ Þîó vî£ðùƒèO¡ è́ ¬ñò£ù «ð£†®èO¡ Þ¬ì«ò
ï‹º¬ìò è‹ªðQ ÜOˆ¶œ÷ èì¡èœ èEêñ£è àò˜‰¶œ÷î£™
ªê¡ø Ý‡¬ì Mì Þ‰î Ý‡´ Ï. 24.3 ô†ê‹ àò˜‰¶œ÷¶. «ñ½‹
ï¬è èì¡î£ó˜èOìI¼‰¶ è£Šd†́  è†ìí‹ (INSURANCE CHARGE)
ñŸÁ‹ ñFŠd†ì£÷˜ è†ìí‹ (APPRAISER FEES) õÅL‚èŠðì£îî£½‹,
õƒAèO™ ªìð£C†´‚è£ù õ†® MAî‹ °¬ø‰îî£½‹ Þîó
õ¼ñ£ùˆF™  Ï.5.9 ô†ê‹ °¬ø‰¶œ÷¶. ªñ£ˆî õ¼ñ£ùˆF™ vî£ðù‹
ñŸÁ‹ G˜õ£è è†ìíƒèœ, ï¬è èìÂ‚° è£Šd†´ è†ìí‹ ÜFè‹
ªê½ˆFòî£½‹, GFJ™ àœ÷ ªìð£C†´‚è£ù õ†®, áNò˜èO¡
áFò àò˜¾, G½¬õ ªî£¬è ñŸÁ‹ áNò˜èO¡ Þîó ê½¬èèœ
E.S.I. P.F, ¹Fî£è ñ¼ˆ¶õ è£Šd´ (Health Insurance) è£óíñ£è¾‹,
Ï. 31 ô†ê‹ ªêôMùƒèœ ÜFèKˆ¶œ÷¶, Þ¼‰î ªð£¿¶‹ õKèÀ‚°
Hø° Ï.74.89 ô†ê‹ Þîó õKèÀ‚°‹, ®Mì‡† ªè£´ŠðîŸ°‹, ªð£¶
Þ¼Š¹‚° (General Reserve) å¶‚°õîŸ°‹, Þ¼Š¹ ¬õŠðîŸ°‹ «ð£¶
ñ£ùî£è àœ÷¶.

Þô£ðˆ¬î W›è‡ìõ£Á ðƒW´ ªêŒõîŸ° àƒèœ ¬ìó‚ì˜èœ
Cð£K² ªêŒAø£˜èœ.

2019 & 2020 2018 & 2019

1 õK ªê½ˆ¶‹ º¡ ªñ£ˆî Þô£ð‹ 1,07,77,531 1,15,29,763

2 õK‚° å¶‚Aò¶ 32,88,654 34,32,714

3 õK ªê½ˆFò Hø° Gèó Þô£ð‹ 74,83,588 80,97,049

4 ªê¡ø Ý‡´ Þ¼Š¹ 12,94,653 11,43,805

5 LESS : Deferred Tax º‰¬îò Ý‡´ Deferred Tax êKè†®ò¶ 5,289 10,771

6 ªê¡ø Ý‡´ ®Mªì‡† 2018&2019 7,97,912 7,95,107

7 ªê¡ø Ý‡´ ®Mªì‡† õK ªê½ˆFò¶ 1,64,014 1,61,865

8 ªð£¶ Kê˜¾‚° å¶‚Aò¶ 65,00,000 70,00,000

9 Þ‰î Ý‡®Ÿè£ù ®Mªì‡´‚è£è¾‹, 13,16,315 12,94,653

®Mªì¡† õK‚è£è¾‹ ñŸÁ‹ ªð£¶ Kê˜¾‚è£è¾‹

Ýî‹ð£‚è‹ ü«ù£ð£è£ó ê£võî GF LIªì†
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD.

( Estd.1931 )

107/ 62 Pudupet Street, Alandur, Chennai - 600 016.

CIN No.U67120TN1931PLC000104

NOTICE OF ANNUAL GENERAL MEETING TO SHAREHOLDERS

NOTICE  is hereby given for convening the 89
th 

ANNUAL GENERAL ME ETING of the company

to be held on Thursday the 26th day of, November 2020 at 9.00 A.M at A. D. P . T. NIDHI NILAYA

KALYANA MANDAPAM, at No.108/62, Pudupet Street, Alandur,  Chennai-600 016, adjacent to Nidhi’s

registered office, to transact the following Business.

ORDINARY BUSINESS:

1. To receive and adopt the Profit & Loss account for the year ended 31
st
 March 2020, the

Balance Sheet as on that date and t ogether with the Report of the Directors ’ and Auditors’

thereon

2. To Declare Dividend

3. To appoint a Director in the place of Sri. A.K.KOSALRAM (DIN 0000220572), who retires by

rotation, being eligible, offers himself  for re-appointment

4. To appoint a Director in the place of Sri. T.N.SANTHANAKRISHNAN (DIN 0000223936),

who retires by rotation, being eligible, offers himself for re-appointment.

5. To appoint a Director in the place of Sri. V.SATISHKUMAR (DIN 0000223875), who retires

by rotation, being eligible, offers himself for re-appointment

6. To appoint a Director in the place of Sri. T.SIVASHANKAR ( DIN 0005186929), who retires

by rotation, being eligible, offers himself for re-appointment.

SPECIAL BUSINESS

7. To consider and if thought fit to pass with or without modification the following resolution as a

Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable

provisions of the Companies Act, 2013 and the rules made thereunder (including any statutory

modif ication(s) or re-enactment thereof for t he time being in force) S mt.D.Sabitha (DIN:

0008799554), who was appointed as Additional Director on 25-07-2020 and in respect of whom

the Company has received a notice in writing from a member proposing his candidature for the

office of Director, be and is hereby appointed as Director of the Company liable to retire by rotation.

RESOLVED FURTHER THAT Directors of the Company be and are hereby severally authorized

to file necessary returns/forms to the Registrar of Companies and to do all such acts, deeds and

things that may be necessary, proper, expedient or incidental for the purpose of giving effect to

the aforesaid resolution.”

By Order of the Board

Place: Chennai Sd/- A.K. KOSALRAM

Date: 29-08-2020 Director-Secretary

DIN 0000220572
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NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint a  proxy

to attend and vote instead of himself and a proxy need not be a member of the

Nidhi. If it is desired to use a proxy, the instrument appointing the proxy, should be

completed in accordance with section 105 (2) of the companies act 2013 and

delivered at the registered office of the company at least 48 hours before the time

fixed for the meeting. Proxy forms can be had from the registered office of the

company.

2. Shareholders requiring any details or information at the General Meeting regarding

any matter in the report or any item in the statements are requested to give Notice

to Administrative Director/Manager of the company seven days prior to the date of

the meeting.

3. Shareholders, entitled to attend the General Meeting are requested to bring their

respective share certi ficate.

4. Members are requested to intimate the office if there is any change in their

addresses with Pincode numbers along with ID proof and address proof.

5. Members may also note that the Notice of the AGM will be available on the Company’s

Website : www.ajsnidhiltd.com

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES

ACT, 2013

In respect of Agenda No.7 of the notice

Mrs.  D.Sabitha (DIN 0008799554) was appointed as Additional Director of the

Company, w.e.f 25-07-2020  at the meeting of Board of Directors of the Company

held on 25-07-2020 , who shall hold office as such up to end of this Annual

Genera l Meeting pursuant to the provisions of Section 161 of Companies Act,

2013 or up to last day on which the AGM ought to be held. Your Company has

received special notices under Section 160 of the Companies Act, 2013 along

with  the requisite deposit of Rs.10,000/- from a Member of the Company,

signifying his/her intention to purpose the candidature of above person as

Director of the Company The above Directors holding the requisite qualification

shares, has also communicated their consent to act as the Director of the

Company, if appointed.

None of the Directors, Key Manageria l Personnel and their relatives are

interested in the aforesaid reso lution.

The Board recommends this resolution for approval by the Members of the

Company as an ordinary resolution.

By Order of the Board

Place: Chennai Sd/- A.K. KOSALRAM

Date: 29-08-2020 Director-Secretary

DIN 0000220572
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD.

( Estd.1931 )

107/62, Pudupet Street, Alandur, Chennai - 600 016.

CIN No.U67120TN1931PLC000104

DIRECTORS REPORT TO THE SHARE HOLDERS

The Board of Directors are pleased to present the Audited Balance Sheet, statement of Profit & Loss Account

for the year ended 31-03-2020 together with notes on account along with their auditor’s report thereon,

Financial Performance :

The Board of Directors are immensely pleased to present the Audited Balance Sheet and Profit & Loss A/C

for the financial year ended 31-03-2020.

From the Audited Balance Sheet and Profit and Loss A/c it will be seen that the gross total income had

increased by Rs. 24.3 Lakhs with that of the previous year. It is mainly due to increase in theinterest on loans and

advances against the security of the members. The other income was reduced by Rs. 5.9 Lakhs arising out of the

impact of non-charging appraiser fees and Insurance charges of the loans, and reduction in interest on deposit with

bank. The Gross income had contributed to meet out the administrative and establishment charges, finance cost

including cost of employment to the extent of Rs. 31 Lakhs. It’s also seen from the statement the increase in cost of

employment due to full impact of settlement availed by the staff by way of incremental salary and benefits like increase

in ESI,PF and health insurance charges to the staff incurred by the company. The net revenue of Rs. 74.89 Lakhs thus

earned by the Nidhi Company, was far sufficient to meet out tax liabilities, proposed declaration of dividend and

balance available was sufficiently kept by transferring to General Reserve and in Profit and Loss A/c no additional

reserves for non-performing Assets is made on account of existing reserves for sufficient. The Director’s are therefore

pleased to appropriate the balance in Profit and Loss A/C as detailed hereunder:-

The proposed divisible Profit as detail here under:-

Current Year Previous Year

Surplus in Profit Previous year 12,94,653 11,43,805

Profit Before Taxation  1,07,77,531  1,15,29,763

Less : Current Income Tax Liability  32,88,654 34,32,714

Add : Deferred Tax / income Tax earlier year -5,289 10,771

Balance Surplus before Appropriation for Dividend   87,78,241 92,51,625

Less : Transfer to General Reserve

(including statutory Reserves for declaration of dividend) 65,00,000 70,00,000

Dividend for the FY-2018-19  7,97,912   7,95,107

Dividend Distribution Tax [see note]  1,64,014   1,61,865

Less : Surplus available for the distribution of Dividend,

Dividend Tax and other transfer to General Reserves

after statutory Reserve. 13,16,315  12,94,653

DIVIDEND

The directors have announced 100% dividend on the Equity Shares of Re.1/- per Share of Re.1/- for the

financial year 2019-20 as paid for last year with the approval of the Regional Director,  Registrar of Companies,

Chennai as per Nidhi Rules of 2014 for declaration of Dividend in excess of 25% on paid-up Capital.
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If sanction was granted by Regional Director, Registrar of Companies, Chennai and approved by the Members,

the surplus in the Profit & Loss Account is far sufficient to set apart towards the liability arising on account of Dividend

to be declared together with Dividend Distribution Tax in the ensuing Annual General Meeting.

COMPLIANCE TO DCA STIPULATION REGARDING NOF TO FIXED DEPOSIT:

Your Nidhi Company had already achieved the ratio of NOF to its Deposits as early as in the financial year

2003 and continued to be in compliance with the same without any deterioration thereof in any year.

EXTRACT OF THE ANNUAL RETURN:

In accordance with section 134(3) (a) of the Companies Act, 2013, an extract of the Annual Return in the

prescribed format is appended to the Director’s Report as Annexure-1

MEETING OF THE BOARD OF DIRECTORS

The Board met 24 times during the financial year. The intervening gap between any two meetings was within

the period prescribed by the Companies Act 2013. Details of the Board Meetings are given in Annexure- 2 of this

Report.

DIRECTORS

Directors Sri. A.K.KOSALRAM (DIN 00220572), Sri. T.N.SANTHANAKRISHNAN (DIN 00223875),

Sri. V.SATISHKUMAR (DIN 00223737), and Sri. T.SIVASHANKAR (DIN 03589257), being longest in office, retires

by rotation at this Annual General Meeting and being eligible offer themselves for reappointment.

Sri K. DAMODARAN (DIN 03589257) resigned on 06-07-2020 due to his pre-occupation. The Board of Directors

place on record the valuable services rendered by Sri. K.Damodaran during the course of this tenure as Director.

 Smt D.SABITHA (DIN (0008799554) was appointed as Additional Director with effect from 25-07-2020 and

she hold office only up to the date of the ensuing Annual General Meeting. The Board of Director recommend the

appointment of Smt D Sabitha as Director at the ensuring AGM.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:

Dividend A/c represent non encashment of cheque issued towards their unpaid dividend A/c reverse by the

management after expiring of statutory period of encashment with banker. Steps has been taken by the management

pursuing the set member either to receive the fresh cheque in view of old one or otherwise to instruction that the Nidhi

Company for transferring to their respective SB A/c maintaining with the Company. [Refer note No.1.]

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

Conservation of energy -

The Company had taken steps to conserve energy in its office use, consequent to which energy consumption

has been minimized. No additional Proposals/Investments were made to conserve energy. Since the company has

not carried on industrial activities, disclosures regarding impact of measures on cost of production of goods, total

energy consumption, etc., are not applicable.

Technology absorption -

The company has not adopted / intends to adopt any technology for its business and hence no reporting is

required to be furnished under this heading.

There was no foreign exchange inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF

THE COMPANY

The company had already installed the CCTV cameras burglar alarm.
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Sufficient insurance cover are also been taken with United India Insurance Company for the safety of Building,

Jewels offered as Securities, Furniture and Fittings and Cash transactions Buglaring and Fire Accident.

The Board of Directors has not foreseen any risk which will threaten the very existence of the company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186:

The Company has not given any Guarantees or made Investments as mentioned in Section 186 of the

Companies Act 2013.

However, the loans granted by the Company to its members are as follows: -

Nature of Loan Amount in Rs.

Mortgage Loan 9,05,54,733

Jewel Loan 24,75,35,267

Loan against Deposit 15,89,254

Other loans 4,65,691

None of the directors of the company has availed any loan from the Company during the financial year under

review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The company has not entered in to any contracts/arrangements/transactions during the financial year with

related parties.

DIRECTORS’ RESPONSIBILITY STATEMENT:

As required under Section 134 (5) of the Companies Act, 2013, the Board of Directors hereby confirm: -

That in the preparation of the Annual Accounts, the applicable accounting standards had been followed

along with proper explanation relating to material departures;

That the Directors had selected such accounting policies and applied them consistently and made judgments

and estimates that are reasonable and prudent so as to giv e a true and fair view of the state of  the affairs of the

Company at the end of the Financial Year and of the profit of the Company for that period;

That the Directors had taken proper and sufficient care for the maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting fraud and other irregularities;

That the Directors had prepared the Annual Accounts on a going-concern basis;

That the directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

REMUNERATION DETAILS OF EMPLOYEES VS DIRECTORS:

Since the company is not a listed company the details required to be given under section 197(12) of the

Companies Act 2013 read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules 2014 doesn’t apply to the company.

REMUNERATION TO THE DIRECTORS

The Company is managed by Board of Directors and their overall remuneration shall not exceed 10%  of the

Profits as prescribed by the Ministry of Corporate Affairs, vide their Notification No.G.S.R.326(E) dated 08.04.2011.

The Company’s Articles of Association 94-A also defined that the overall Managerial Remuneration shall be

in accordance with the notification issued by the Ministry of Company Affairs, and the same will be divided between

the Directors as may be resolved by them in their meeting. Thus the remuneration calculated and payable in terms of

Notification / 94A of the Articles of Association.
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2019-20 2018-19

Profit before Taxation  1,07,77,531 1,15,29,763

Add : Remuneration paid to the Directors     12,22,286 12,81,085

BOOK PROFIT 1,19,99,817 1,28,10,848

Less: Remuneration to the Directors @ 10% 12,22,286 12,81,085

            of the Profits as per the Notification

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION

AND REDRESSAL) ACT, 2013.

Your Company has always believed in providing a safe and harassment free workplace for every woman working

in the Company through various interventions and practices. The Company always endeavour to create and provide

an environment that is free from discrimination and harassment including sexual harassment. Further the Company

has zero tolerance for sexual harassment at workplace and has taken stringent measures for prevention, prohibition

and redressal of sexual harassment at workplace in line with the provisions of Sexual Harassment of Women at

Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules framed there under. During the financial

year 2018-19, the Company has not received any complaints.

MATERIAL CHANGE AND COMMITMENTS OF THE COMPANY.

There are no material changes and commitments affecting the financial position of the company which have

occurred between the end of the financial year of the company to which the financial statements relate and the date of

the report; and there are no significant and material orders passed by the regulators or courts or tribunals impacting

the going concern status and company’s operations in future.

OTHER DISCLOSURES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said

provisions are not applicable to the Company.

The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment of independent Directors

do not apply to our Company.

The company was not required to constitute any committee under the Companies Act, 2013 namely Stakeholders

Relationship Committee, Nomination and Remuneration Committee and Audit Committee and providing vigil mechanism

is not applicable to the Company.

The Company has not bought back any of its securities during the year under review.

The Company has not issued any Sweat Equity Shares during the year under review.

No Bonus shares were issued during the year under review.

The provisions of clause 8 (4) and (5) of Companies (Accounts) Rules, 2014 is not applicable to the company as

it is neither a listed company nor the public company having a paid up capital of Rs.25 Cr. or more.

ACKNOWLEDGEMENTS

Our thanks are due to all the shareholders and Bankers for their continued co-operation and goodwill and

also to the officials of Ministry of Corporate Affairs, New Delhi, Regional Director at Chennai and Registrar of Companies,

Chennai. We express our thanks to Legal Counsels, Auditors and Company Secretary. We sincerely thank all members

of the Staff of the Nidhi for their diligent service to the Nidhi.

By Order of the Board

Place : Chennai Sd/- A.M.VIJAYARANGAM

Date : 29-08-2020 Chairman-Director

[DIN 00223405]
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S.

No.

Name and Descr iption of main

products / services

NIC Code of the

Product/service

%  to total turnover

of the company

1 PROVIDING JEWEL LOAN AND

HOUSE MORTGAGE LOAN

ANNEXURE 1

FORM No. MGT 9

EXTRACT OF ANNUAL RETURN

AS ON FINANCIAL YEAR ENDED ON 31.03.2020

Pursuant to Sect ion 92 (3) of the Companies Act , 2013 and rule 12(1) of the Company

(Management &  Adminis tration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1 CIN U67120TN1931PLC000104

2 Registration Date 23/03/1931

3 Name of the Company ADAMBAKKAM JANOPAKARA

SASWATHA NIDHI LIMITED

4 Category/Sub-category INDIAN NON GOVERNMENT

of the Company COMPANY

5 Address of the Registered 107/62, PUDUPET STREET,

office&contact details ALANDUR, CHENNAI 600016

6 Whether lis ted company NO

7 Name, Address & contact NA

details of the Registrar &

Transfer Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL

IV. SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of

Shareholders

No. of Shares held at the

beginning of the year

[As on 31-March-2019]

No. of Shares held at the

end of the year

[As on 31-March-2020]

% Change

during

the year

Demat Physical Total

% of

Total

Shares

Demat Physical Total

% of

Total

Shares

A. Promoters

(1) Indian

a) Individual/ HUF 455,451 455,451 57.08% 455,952 455,952 56.74% 0.11%
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Category of

Shareholders

No. of Shares held at the

beginning of the year

[As on 31-March-2019]

No. of Shares held at the

end of the year

[As on 31-March-2020]

% Change

during

the year

Demat Physical Total

% of

Total

Shares

b) Central Govt 0% 0% 0%

c) State Govt(s) 0% 0% 0%

d) Bodies Corp. 0% 0% 0%

e) Banks / FI 0% 0% 0%

f) Any other 0% 0% 0%

Sub Total (A) (1) 455,451 455,451 57.08% 455,952 455,952 56.74% 0.11%

(2) Foreign

a) NRI Individuals 0% 0% 0%

b) Other Individuals 0% 0% 0%

c) Bodies Corp. 0% 0% 0%

d) Any other 0% 0% 0%

Sub Total (A) (2) 0%  0% 0%

TOTAL (A) 455,451 455,451 57.08% 455,952 455,952 56.74% 0.11%

B. Public

 Shareholding

1. Institutions

a) Mutual Funds 0% 0% 0%

b) Banks / FI 0% 0% 0%

c) Central Govt 0% 0% 0%

d) State Govt(s) 0% 0% 0%

e) Venture 0% 0% 0%

Capital Funds

f) Insurance 0% 0% 0%

Companies

g) FIIs 0% 0% 0%

 h)Foreign Venture 0% 0% 0%

Capital Funds

i) Others (specify) 0% 0% 0%

Sub-total (B)(1):- 0% 0% 0%

Demat Physical Total

% of

Total

Shares
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Category of

Shareholders

No. of Shares held at the

beginning of the year

[As on 31-March-2019]

No. of Shares held at the

end of the year

[As on 31-March-2020]

% Change

during

the year

Demat Physical Total

% of

Total

Shares

Demat Physical Total

% of

Total

Shares

2. Non-Institutions

a) Bodies Corp.

i)Indian 0% 0% 0%

ii)Overseas 0% 0% 0%

b)  Individuals

i) Individual 342,461 342,461 42.92% 3,47,589 3,47,589 43.26% 1.50%

shareholders

holding nominal

share capital

upto Rs.1 lakh

ii) Individual share- 0% 0% 0% 0% 0% 0% 0%

holders holding

nominal share

capital in excess

of Rs 1 lakh

c) Others (specify)

Non Resident 0% 0% 0% 0% 0% 0% 0%

Indians

Overseas 0% 0% 0% 0% 0% 0% 0%

Corporate Bodies

Foreign Nationals 0% 0% 0% 0% 0% 0% 0%

Clearing Members 0% 0% 0% 0% 0% 0% 0%

Trusts 0% 0% 0% 0% 0% 0% 0%

Foreign Bodies-DR 0% 0% 0% 0% 0% 0% 0%

Sub-Total (B)(2) 342,461 342,461 42.92% 3,47,589 3,47,589 43.26% 1.50%

Total Public (B) 342,461 342,461 42.92% 3,47,589 3,47,589 43.26% 1.50%

C. Shares held by 0% 0% 0%

Custodian for

GDRs & ADRs

Grand Total (A+B+C) 797,912 7,97,912 100% 8,03,541 8,03,541 100% 1.61%
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1 DAMODARAN A K 30251 3.79% 0 30251 3.76% 0 0.00%

2 SANTHAKUMARI D 10600 1.33% 0 10600 1.32% 0 0.00%

3 KOSALRAM A K 18452 2.31% 0 18452 2.30% 0 0.00%

4 BASKARAN V 5099 0.64% 0 5099 0.63% 0 0.00%

5 VENKATESH N 19751 2.48% 0 19851 2.47% 0 0.51%

6 SRIVIDHYA VENKATESH 21001 2.63% 0 21001 2.61% 0 0.00%

7 HARIKRISHNAN T L 17500 2.19% 0 17500 2.18% 0 0.00%

8 SANTHANAKRISHNAN T N 18250 2.29% 0 18250 2.27% 0 0.00%

9 SHARMILA S 5100 0.64% 0 5100 0.63% 0 0.00%

10 MEERABAI K 18257 2.29% 0 18257 2.27% 0 0.00%

11 DAMODARAN K 5095 0.64% 0 5095 0.63% 0 0.00%

12 KOTHANDAPANI A 17620 2.21% 0 17620 2.19% 0 0.00%

13 KIRUBAKARAN J 30751 3.85% 0 30751 3.83% 0 0.00%

14 PONNAMBALAM J 5099 0.64% 0 5099 0.63% 0 0.00%

15 SAROJINI J 5100 0.64% 0 5100 0.63% 0 0.00%

16 SATISHKUMAR V 35000 4.39% 0 35000 4.36% 0 0.00%

17 GAJALAKSHMI S 5750 0.72% 0 5750 0.72% 0 0.00%

18 SIVASANKAR T 7000 0.88% 0 7000 0.87% 0 0.00%

19 SHARAVANA SHANKAR S 23250 2.91% 0 23250 2.89% 0 0.00%

20 ARA VINDS UBRAM ANIA MSHAN KAR 5351 0.67% 0 5351 0.67% 0 0.00%

21 GOUTHAMY SHANKAR S 5350 0.67% 0 5350 0.67% 0 0.00%

22 JEYAKUMAR A D 17601 2.21% 0 17601 2.19% 0 0.00%

23 RAJESWARI J 5850 0.73% 0 5850 0.73% 0 0.00%

24 VIJAYARANGAM A M 12750 1.60% 0 12750 1.59% 0 0.00%

25 GOPALAKRISHNAN A V 5251 0.66% 0 5251 0.65% 0 0.00%

26 CHANDRAMOHAN A V 22750 2.85% 0 22750 2.83% 0 0.00%

27 RADHAKRISHNAN S 23250 2.91% 0 23250 2.89% 0 0.00%

28 BHULAKSHMI R 7010 0.88% 0 7010 0.87% 0 0.00%

29 LEELAKRISHNAN A E 5111 0.64% 0 5111 0.64% 0 0.00%

30 RAJESHUWARI V K 12600 1.58% 0 12800 1.59% 0 1.59%

31 MEERABAI A 23250 2.91% 0 23351 2.91% 0 0.43%

32 KULASEKARAN R 10501 1.32% 0 10501 1.31% 0 0.00%

TOTAL 455551 455952

(iii) Change in Promoters’ Shareholding (please specify, if there is no change) NIL

(ii) Shareholding of Promoter

S.

No.
Shareholder’s Name

Shareholding at the

beginning of the y ear 2019

Shareholding at the

end of the y ear 2020
%

change

in share

holding

during

the y ear

No. of

Shares

% of total

Shares of

the

company

% of

Shares

Pledged/

encumbered

to total

shares

No. of

Shares

% of total

Shares of

the

company

% of

Shares

Pledged/

encumbered

to total

shares
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1 ANUSUYA A L

At the beginning of the year 6,302 0.79% 6,302 0.79%

Changes during the year 0% 0%

At the end of the year 6,302 0.79% 6,302 0.79%

2 GUNASEKARAN V

At the beginning of the year 1,511 0.19% 1,511 0.19%

Changes during the year 0% 0%

At the end of the year 1,511 0.19% 1,511 0.19%

3 PARTHASARATHY A D

At the beginning of the year 753 0.09% 753 0.09%

Changes during the year 0% 0%

At the end of the year 753 0.09% 753 0.09%

4 VASANTHA R

At the beginning of the year 750 0.09% 750 0.09%

Changes during the year 0% 0%

At the end of the year 750 0.09% 750 0.09%

5 LAKSHMI S

At the beginning of the year 1,250 0.16% 1,250 0.16%

Changes during the year 0% 0%

At the end of the year 1,250 0.16% 1,250 0.16%

6 KULASEKARAN A C

At the beginning of the year 699 0.09% 699 0.09%

Changes during the year 0% 0%

At the end of the year 699 0.09% 699 0.09%

7 SANKARAN R

At the beginning of the year 523 0.07% 523 0.07%

Changes during the year 0% 0%

At the end of the year 523 0.07% 523 0.07%

8 RAJAMMAL K S

At the beginning of the year 500 0.06% 500 0.06%

Changes during the year 0% 0%

At the end of the year 500 0.06% 500 0.06%

(iv) Shareholding Pattern of top ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRs):

S

 No.
Date Reason

Cumulativ e Shareholding

during the y ear 2020

Shareholding at the

beginning of the y ear 2019
For each of the Top 10

shareholders No. of

shares

% of

total share

No. of

shares

% of

total share
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S

 No.

Date Reason

Cumulativ e Shareholding

during the y ear 2020

Shareholding at the

beginning of the y ear 2019

Shareholding of each

Directors and each Key

Managerial Personnel No. of

shares

% of

total share

No. of

shares

% of

total share

1 DAMODARAN A K

At the beginning of the year 30,251 3.79% 30,251 3.76%

Changes during the year 0% 0%

At the end of the year 30,251 3.79% 30,251 3.76%

2 KOSALRAM A K

At the beginning of the year 18,452 2.31% 18,452 2.30%

Changes during the year 0% 0%

At the end of the year 18,351 2.30% 18,351 2.28%

3 VENKATESH N

At the beginning of the year 19,751 2.48% 19,851 2.47%

Changes during the year 0% 0%

At the end of the year 19,751 2.48% 19,751 2.46%

4 SANTHANAKRISHNAN T N

At the beginning of the year 18,250 2.29% 18,250 2.27%

Changes during the year 0% 0%

At the end of the year 18,250 2.29% 18,250 2.27%

5 DAMODARAN K

At the beginning of the year 5,095 0.64% 5,095 0.63%

Changes during the year 0% 0%

At the end of the year 5,095 0.64% 5,095 0.63%

S

 No.
Date Reason

Cumulativ e Shareholding

during the y ear 2020

Shareholding at the

beginning of the y ear 2019
For each of the Top 10

shareholders
No. of

shares

% of

total share

No. of

shares

% of

total share

9 SUNDARAVALLI R

At the beginning of the year 500 0.06% 500 0.06%

Changes during the year 0% 0%

At the end of the year 500 0.06% 500 0.06%

10 KUMUDHAVALLI R

At the beginning of the year 500 0.06% 500 0.06%

Changes during the year 0% 0%

At the end of the year 500 0.06% 500 0.06%

(v) Shareholding of Directors and Key Managerial Personnel:
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6 KIRUBAKARAN J

At the beginning of the year 30,751 3.85% 30,751 3.83%

Changes during the year 0% 0%

At the end of the year 30,751 3.85% 30,751 3.83%

7 SATISHKUMAR V

At the beginning of the year 35,000 4.39% 35,000 4.36%

Changes during the year 0% 0%

At the end of the year 35,000 4.39% 35,000 4.36%

8 SIVASANKAR T

At the beginning of the year 7,000 0.88% 7,000 0.87%

Changes during the year 0% 0%

At the end of the year 7,000 0.88% 7,000 0.87%

9 JEYAKUMAR A D

At the beginning of the year 17,601 2.21% 17,601 2.19%

Changes during the year 0% 0%

At the end of the year 17,501 2.19% 17,501 2.18%

10 VIJAYARANGAM A M

At the beginning of the year 12,750 1.60% 12,750 1.59%

Changes during the year 0% 0%

At the end of the year 12,750 1.60% 12,750 1.59%

11 KULASEKARAN R

At the beginning of the year  1 0%  1 0%

Changes during the year 10,500 1.32% 10,500 1.31%

At the end of the year 10,501 1.32% 10,501 1.31%

12 LEELAKRISHNAN A E

At the beginning of the year 5,111 0.64% 5,111 0.64%

Changes during the year 0% 0%

At the end of the year 5,111 0.64% 5,111 0.64%

S

 No.

Date Reason

Cumulativ e Shareholding

during the y ear 2020

Shareholding at the

beginning of the y ear 2019
Shareholding of each

Directors and each Key

Managerial Personnel
No. of

shares

% of

total share

No. of

shares

% of

total share
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Indebtedness at the

beginning of the financial year

i) Principal Amount 261,329,662 261,329,662.00

ii) Interest due but not paid

iii) Interest accrued but not due 10,983,497 10,983,497.00

TOTAL (i+ii+iii) 272,313,159 272,313,159.00

Change in Indebtedness

during the financial year

* Addition 207,500,746 207,500,746.20

* Reduction 172,461,251 172,461,251.40

Net Change 35,039,494.80

Indebtedness at the end of the 307,352,653.80

financial year

i) Principal Amount 296,369,157 296,369,157

ii) Interest due but not paid

iii) Interest accrued but not due  12,345,525 12,345,525

TOTAL (i+ii+iii) 308,714,682  308,714,682

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager : NIL

(Amt. Rs./Lacs)

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

Secured Loans

ex cluding deposits

Unsecured

Loans
Deposits

Total

Indebtedness

S.

No.
Particulars of Remuneration

Name of

MD/WTD/Manager

Total

Amount

Name

Designation

1 Gross salary

(a) Salary as per provisions contained in section 17(1)

of the Income tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 Stock Option

3 Sweat Equity

4 Commission

—as % of profit

—others, specify

5 Others, please specify

Total (A)

Ceiling as per the Act
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1 A M VIJAYARAGAM 556,656 556,656

2 A K KOSALRAM 732,176 732,176

3 R KULASEKARAN 288,952 288,952

4 A D JEYAKUMAR 393,902 393,902

5 A K DAMODARAN 391,388 391,388

6 N VENKATESH 426,467 426,467

7 K DAMODARAN 329,436 329,436

8 T SIVASHANKAR 278,168 278,168

9 T N SANTHANAKRISHNAN 277,418 277,418

10 V SATISHKUMAR 278,168 278,168

11 A E LEELAKRISHNAN 278,168 278,168

12 J KIRUBAKARAN 276,668 276,668

4,507,567 4,507,567

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD : NIL

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

B. Remuneration to other Directors

Name of the Director FEES PAID Total Amount (Rs/Lac)S. No.

1 13 Apr il 2019 12

2 27 Apr il 2019 12

3 11 May 2019 12

4 25 May 2019 11 1

5 08 June 2019 12

6 22 June 2019 12

7 13 July 2019 12

8 27 July 2019 11 1

9 10 August 2019 11 1

10 24 August 2019 11 1

11 14 September 2019 12

12 25 September 2019 12

13 28 September 2019 11 1

14 12 October 2019 12

15 28 October 2019 12

16 09 November 2019 12

17 23 November 2019 12

18 14 December 2019 11 1

19 28 December 2019 11 1

20 11 January 2020 11 1

21 22 January 2020 11 1

22 08 February 2020 12

23 22 February 2020 12

24 14 March 2020 12

S.

No.
Date of Board Meeting No of Directors P resent

No of Directors availed

leave of absence

ANNEXURE 2

DETAILS OF BOARD MEETING HELD DURING THE YEAR
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K.SRIDHARAN & Co., Flat K -5, Rams Maruthi Apartment,

Chartered Accountants 24,Muthalamman koil Street,

Prop. K.Sridharan B.Com.  FCA., West Mambalam, Chennai - 600 033.

Email : ksridharan.45@hotmail.com Tel: 044-24741747,  9840028283

INDEPENDENT AUDITORS’ REPORT

To

The Members of Adambakkam Janopakara Saswatha Nidhi Limited,

107/62, Pudupet Street, Alandur, Chennai-600 016.

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

We have audited the financial statements of Adambakkam Janopakara Saswatha Nidhi Limited Limited

(“the Company”), which comprise the Balance Sheet as at 31
st 
March, 2020, and the Statement of Profit and Loss for

the year then ended, and notes to the financial statements, including a summary of significant accounting policies and

other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid

financial statements give the information required by the Companies Act, 2013 in the manner so required and give a

true and fair view, in conformity with the accounting principles generally accepted in India, of the state of affairs of the

company as at March 31
st
, 2020, and its profit/Loss, for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibilities under thes e Standards are further des cribed in the Audi tor’s

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies

Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.

OTHER INFORMATION

The Company’s Board of Directors is responsible for the other information. The other information comprises

the information included in the Company’s Annual Report, but does not include the financial statements and our

auditor’s report there on. Our opinion on the financial statements does not cover the other information and will not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information. We are required to report that fact. We have nothing to report in this regard.

ESPONSIBILITY OF MANAGEMENTAND THOSE CHARGED WITH GOVERNANCE FOR THE FINANCIAL

STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies

Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance, of the Company in accordance with the accounting principles generally

accepted in India, including the accounting Standards specified under section 133 of the Act.
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This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentat ion of the financial statement t hat give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THEFINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

with SAS will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we

are also responsible for expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company’s ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor’s report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.



22 THE 89th ANNUAL REPORT OF

 We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

 We also provide those charged with governance with a statement that we have complied with

relev ant ethical requirements regarding independence, and to c ommunicat e with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (“The Order”) issued by the Central Government

of India in terms of sub section 11 of section 143 of the Companies Act, 2013, we give in the Annexure A statement on

the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, 2013, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this report are in agreement

with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified

under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on March 31, 2020, taken on

record by the Board of Directors, none of the directors are disqualified as on March 31, 2020 from

being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses; and

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

Place : Chennai-16 For K. Sridharan & Co.

Date: 29-08-2020 Chartered Accountant

Sd/- K.SRIDHARAN

Proprietor

Chartered Accountant

Membership No. 012354

FRN : 006208S

UDIN : 20012354AAAAAR2955
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ANNEXURE- A TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 of our report of even date to the members of ADAMBAKKAM

JANOPAKARA SASWATHA NIDHI LIMITED on the accounts of the Company for the year ended March 31, 2020.

i. On the basis of such checks as we considered appropriate and according to the information and explanations

given to us during the course of our audit, we report that:

a. The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets

b. The Fixed assets have been physically verified by the management at reasonable intervals;

according to the information and explanation given to us, no material discrepancies were found on

such verification.

c. The tit le deeds of Immovable properties owned by the Com pany are held  in the name of the

Company.

ii. The Company being a Nidhi Company carrying on business in Finance the particulars of Stock and spares

etc and physical verification does not arise for reporting thereof.

iii. The company being a Nidhi Company carrying on business by accepting deposits from its members and

advancing Loan against the securities belong to the said members and according to the information and

explanations given to us and on the basis of our examination of the books of accounts, the Company has not

granted any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties

covered in the register maintained under section 189 of the Act, 2013. Consequently, the provisions of

clauses 3(a), 3(b) and 3(c) are not applicable.

iv. The Company being a Nidhi company accepting deposits and advancing loan to its members has not provided

any loan or investments or guarantees or Securities which fall under the purview of section 185 and section

186 of the Act.

v. According to the information and explanations given to us, the Company as Nidhi Company has accepting

deposits from its members and consequently the directives issued by the Reserve Bank of India and provisions

of Section 73 to 76 or any other relevant provisions of the Act and Companies (Acceptance of Deposits)

amended Rules, are not applicable.

vi. The Company being a Nidhi Company for maintenance of cost records under section 1 of section 148 of the

companies Act, are not applicable to this Nidhi Company.

vii. Statutory Dues

(a) According to the information and explanations  given to us, the Company has been regular in

depositing with the appropriate authorities, undisputed statutory dues including Provident Fund,

Employees’ state insurance, Income-tax, Customs duty, Sales tax and Value Added Tax, Service

Tax, Cess and other statutory dues applicable to it. To the best of our knowledge and according to

the information and explanations given to us, there are no arrears of outstanding statutory dues as

at March 31, 2020 for a period of more than six months from the date they became payable

viii. In our opinion and according to the information and explanations given to us, the Company has not borrowed

any money from financial institutions, banks or by Debentures and consequently the reporting of the other

matters related to this does not arise.

ix. The company being a Nidhi Company carrying business by accepting deposits from its members and advance

Loan to its members against their securities. In our opinion and according to the information and explanations

given to us, the Company has not raised any money by the way of initial public offer or further public offer

(including debt instruments) and Term Loans during the year. Accordingly, the provisions of clause 3 (ix) of

the order is not applicable.
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x. According to the information and explanations given to us no material fraud by the Company  or on the

Company by its officers or employees has been noticed or reported during the course our audit.

xi. The Managerial remuneration paid by the Company to its directors as per section 197 read with direction

issued by the M.C.A authority from time to time.

xii. The Company is a Nidhi Company and hence clause 3 (xii) is not applicable.

xiii. The company being a Nidhi Company accepting deposits and advancing Loan against their Securities from

the members, Provision for related parties. According to the information and explanations given to us, the

transactions with related parties are in compliance with section 177 and section 188 of t he Act, where

applicable and the details have been disclosed in the Standalone Ind AS financial statements as required

under the relevant Indian Accounting Standard.

xiv. The Company has not made any preferential allotment or private placement of shares or fully or partially

convertible debentures during the year under review. Accordingly, clause 3 (xiv) is not applicable.

xv. According to the information and explanations, the Company has not entered into non-cash transactions

with the Directors or persons connected with him. Accordingly, clause 3 (xv) is not applicable.

xvi. The Company being Nidhi Company carrying business by accepting deposits and advancing loan in its

members reporting clause 3 (xvi) is not applicable.

Place : Chennai-16 For K. Sridharan & Co.

Date: 29-08-2020 Chartered Accountant

Sd/- K.SRIDHARAN

Proprietor

Chartered Accountant

Membership No. 012354

FRN : 006208S

UDIN : 20012354AAAAAR2955

ANNEXURE – B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Section 143(3) of the Companies Act, 2013

(“the Act”)

We have audited the internal financial controls over financial reporting of AdambakkamJanopakaraSaswatha

Nidhi Limited(“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone General Accountaning

Policy Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued

by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation

of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting

based on our audit. We conducted our audit in accordanc e with the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed
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to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over

financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing

the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal

control based on the assessed risk . The proc edures selected depend on the auditor’s judgment , including the

assessment of the risks of material misstatement of the Standalone IND AS Financial Statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial Statements for external purposes

in accordance with generally accepted accounting principles. A company’s internal financial control over financial

reporting includes those policies and procedures that:

1. perta in to the maintenance of records that, in reasonable detail, accurately  and fair ly reflec t the

transactions and dispositions of the assets of the Company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the Company are being made only in accordance with authorizations of management

and directors of the Company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future

periods are sub ject to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating effectively as at

March31, 2020, based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India

Place : Chennai-16 For K. Sridharan & Co.

Date: 29-08-2020 Chartered Accountant

Sd/- K.SRIDHARAN

Proprietor

Chartered Accountant

Membership No. 012354

FRN : 006208S

UDIN : 20012354AAAAAR2955



26 THE 89th ANNUAL REPORT OF

K.SRIDHARAN & Co., Flat K-5, Rams Maruthi Apartment,

Chartered Accountants 24,Muthalamman koil Street,

Prop. K.Sridharan B.Com. FCA., West Mambalam, Chennai - 600 033.

Email : ksridharan.45@hotmail.com Tel: 044-24741747, 9840028283

INDEPENDENT AUDITOR’S CERTIFICATE U/S 406 R/W 469

RULES MADE THERE UNDER OF THE COMPANIES ACT 2013

We hereby Certify that ADAMBAKKAM JANOPAKARA SASWATHA

NIDHI LTD., is a “NIDHI COMPANY”, duly recognized then under Sec. 620 A

of Companies Act of 1956, corresponding to Sec. 406 of Companies Act of

2013, had duly complied with all the provisions contained in the Nidhi Rule of

2014, under Sec.406 r/w 469 of the Act, in respect of keeping its Net Owned

Funds to its Deposits in the Ratio not less than 1 : 20 for acceptance of Deposits

from the Members and advancing the Loans against the immovable / movable

properties belonging to the Members, and holds unencumbered Fixed Deposits

with the Scheduled Banks commensurate with its size of Deposits accepted

from its Members and provided for sufficient Reserves for Non-Performing Assets

after de-recognition of interest on NPA, in the interest income as evidenced in

the Books of Accounts maintained by the Company for the Financial Year ended

31.03.2020 and produced for my verification and Certification.

Place : Chennai-16 For K. Sridharan & Co.

Date: 29-08-2020 Chartered Accountant

Sd/- K.SRIDHARAN

Proprietor

Chartered Accountant

Membership No. 012354

FRN : 006208S

UDIN : 20012354AAAAAR2955
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

BALANCE SHEET AS AT 31st MARCH, 2020

Rs. Rs.

I. EQUITY AND LIABILITIES

1. Shareholder’s Funds

(a) Share Capital 2.1  803,541 797,912

(b) Reserves and Surplus 2.2  83,771,354 75,771,204

 84,574,895 76,569,116

2. Share Application Money

pending allotment 747 460

3. Non-Current Liabilities

Long Term Borrowings 2.3 114,637,311 96,346,481

Deferred Tax Assets (Net)

114,637,311 96,346,481

4. Current Liabilities

(a) Short Term Borrowings 2.4 181,731,846 164,983,181

(b) Other Current Liabilites 2.5 12,378,539 11,943,375

(c) Short-Term Provisions 2.6 3,850,394 3,441,461

8,184 13,473

197,968,963 180,381,489

 TOTAL 397,181,916 353,297,546

II. ASSETS

(1) Non-Current Assets

(a) Fixed Assets

(i) Tangible Assets 2.7 947,591 1,054,171

(b) Deferred Tax Assets (Net)

(c) Long-Term Loans and Advances 2.8 84,434,082 84,174,104

(d) Other Non-Current Assets 2.9 45,28,455 49,68,585

89,910,128 90,196,860

(2) Current Assets

(e) Cash and Cash Equivalents 2.10 49,984,583 56,583,929

(f) Short-Term Loans and Advances 2.11 257,287,205 206,516,758

307,271,788 263,100,687

TOTAL 397,181,916 353,297,546

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

NOTE: The notes referred to above form an integral part of the Balance Sheet

PARTICULARS
Note

No.

Figures as at the

end of current

reporting period

31st March, 2020

Figures as at the

end of the previous

reporting period

31st March, 2019

S.

No.

Place : Chennai-16

Date : 28/8/2020

1. Sd. A.M.Vijayarangam 2.   Sd. R. Kulasekaran 3. Sd. A.K.Kosalram 4.   Sd. N. Venkatesh

5. Sd. A.K. Damodaran 6. Sd. A.D. Jeyakumar 7. Sd. D. Sabitha 8.   Sd. T.Sivashankar

9. Sd. T.N.Santhanakrishnan 10. Sd. V.Satishkumar 11. Sd. A.E.Leelakrishnan 12. Sd. J.Kirubakaran

As per my report of even date attached

For K. Sridharan & Co.

Chartered Accountant

Membership No. 012354, FRN : 006208S UDIN : 20012354AAAAAR2955
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I. Revenue from Operations 2.12 43,333,729 4,03,12,073

II. Other Incomes 2.13 30,01,283 35,90,617

III. Total Revenue (I + II) 46,335,012 43,902,690

Administrative & Selling Expenses

Employee Benefit Expenses 2.14 5,657,202 4,871,817

Other Administrative and

Selling Expenses 2.15 7,973,509 6,788,351

Finance Costs 2.16 21,634,943 20,451,223

Depreciation and Amort ization

Expenses 2.7 291,827 261,536

Total Expenses 35,557,481 32,372,927

V. Profit b efore Exceptional and

Extraordin ary Items and Tax (III - IV) 10,777,531 11,529,763

VI Tax Expense:

(1) Current Tax 3,293,943 3,407,399

(2) Defer red Tax Asset/(L iability) 5,289 (25,315)

3,288,654 3,432,714

VII Profit for the period from Continuing

Operations ( V - VI ) 7,488,877 8,097,049

Earnings Per Equity Share

Basic Diluted 9.32 10.15

ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

STATEMENT OF PROFIT & LOSS ACCOUNT  FOR THE YEAR ENDED 31st MARCH, 2020

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

NOTE: The notes referred to above form an integral part of statement of  Profit and Loss Account

Particulars
Note

No.

Year Ended

31st March, 2020

Year Ended

31st March, 2019

S.

No.

Place : Chennai-16

Date : 29/10/2020

As per my report of  even date attached

For  K.SRIDHARAN & CO.

 Chartered Accountant

Sd/ - K.SRIDHARAN, Proprie tor, Chartered Acc ountant

Membership No. 012354 FRN: 006208S

UDIN : 20012354AAA AAAR2955

1. Sd. A.M.Vijayarangam 2.   Sd. R. Kulasekaran 3. Sd. A.K.Kosalram 4.   Sd. N. Venkatesh

5. Sd. A.K. Damodaran 6. Sd. A.D. Jeyakumar 7. Sd. D. Sabitha 8.   Sd. T.Sivashankar

9. Sd. T.N.Santhanakrishnan 10. Sd. V.Satishkumar 11. Sd. A.E.Leelakrishnan 12. Sd. J.Kirubakaran
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES OF  ACCOUNTS

1.1 Basis of Preparation of financial statements

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles

(GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory Accounting standards

as prescribed by the Companies (Accounting Standards) Rules 2006, and the relevant Provisions of the Companies

Act 2013 together with the notification issued by the Ministry of Corporate Affairs in respect of Nidhi Company.

1.2 Use of Estimates.

The Preparation of the financial statements are in conformity with GAAP, requires the Management to make

estimates and assumption, that affect the reported balances of assets and liabilities and disclosures relating to contingent

liabilities as at the date o f the financial st atements and report ed amounts of revenues and expenses during the

reporting period. Provision for Non-performing assets with its classification and de-recognition of interest revenue on

Non-Performing assets have been considered in accordance with the Notifications issued by the Ministry of Corporate

Affairs as applicable to the Nidhi Company.

1.3. CCOUNTING POLICIES

The accompanying financial statements are prepared based on mandatory accounting standards Issued by

the Institute of Chartered Accountants of India together with prudential norms for Revenue recognition as per the

directions issued by the Ministry of Corporate Affairs from time to time to the Nidhi Company.

1.4. FIXED ASSETS

Fixed Assets are shown at cost less accumulated depreciation. Depreciation is provided for on written-down

value method at the rates and in the manner as specified under Schedule II of the Companies Act 2013.

1.5. REVENUE RECOGNITION

Interest Income were accounted for on accrual basis after application of prudential norm s for revenue

recognition on Non-Performing Assets as stipulated by the Ministry ofCorporate Affairs in respect of the Nidhi Company.

1.6. RETIREMENT BENEFITS TO STAFF

The Company has availed Group Gratuity Life Assurance Scheme with LIC. In order to covering its liability

towards Group Gratuity to its Employees, and paying the Premium as claimed by them.

In view of the fluctuation in the demand with that of the previous year. The Management has also desired to

get the actuarial valuation duly certified by valuer to ensure the correctness covering of liability apart from the statutory

requirement.

The Nidhi also contributes to the employees Provident Fund and Employees State Insurance Scheme for

their welfare and benefits.

1.7. PROVISION FOR INCOME TAX AND DEFERRED TAX:

Provision for Income tax is made on the basis of taxable income for the current accounting year and in

accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax resulting from ‘Timing Difference’ between book and taxable profit for the year is accounted for

using the tax rates and laws that have been enacted or substantially enacted as on the balance sheet date.

1.8. CURRENT LIABILITIES – OTHER LIABILITIES

The Directors of the Company are engaged to inspect the immovable property offering as security by the

loan applicant and the inspection charges are paid out of the concerned amount collected from Loan Applicant. The

amount collected in all those above heads collected and paid during the year is Rs.1,69,000 /- [Previous year Rs.

2,74,650/-].

1.9. Earnings per Share

Basic / diluted earned per share is computed by dividing the Net profit after Tax by the numbers of equity

shares outstanding as at the end of closing of the accounts.
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1.10 Cash and Cash equivalents

Cash and cash equivalents comprise cash on hand and deposit with the Banks that are readily converted

into known amounts to cash, to the cash equivalent.

1.11 Notes to accounts for the year ended March 31, 2020.

(i) Amounts in the financial statements are presented in Rupee.

(ii) The previous year’s figures have been regrouped / reclassified wherever necessary to confirm to

the current “Presentation”.

3.1. Unclaimed Dividend

As per the management steps has been taken with respective share holders for transferring their amount by

accepting fresh cheque in view of or to issue concurrence for transferring their SB A/C maintaining within the Nidhi

Company .As stated by the management in Note No1.

3.2. Proposed Dividend:

Final dividend of Rs.8.03lakhs (Re.1/- per share) has been recommended by the board for the year ended

31st march 2020. The central government vide notification dated 30.03.2016 has amended the companies (accounting

standards) rules, 2006. According to the amended rule, the dividend declared after the balance sheet date shall not be

recorded as a liability in the previous year. Therefore, the company has not recorded Rs.8.03 lakhs as liability for

proposed dividend including dividend distribution tax as at 31st march 2020. However, the same will be recognized as

liability on approval of the shareholders in the Annual General Meeting.

4. Assets

4.1.1 FIXED DEPOSITS

Fixed Deposits of Rs. 2.95/- Crores with Scheduled Banks includes Rs.2.95/- crores ear marked to comply

with the requirement of deposit to be made with Bank, based on the total deposits held by the company and also

specifically earmarked Rs. 10,000/- for the staff’s Security Deposit held by the Company.

4.2. LOANS & ADVANCES

4.2.1. Prudential norms on classification of Assets for Loans as SUBSTANDARD /DOUBTFUL/ LOSS Assets have

been made by the Company and on the securities offered for such loan due recognition for probable diminishing in the

market value of the security have been considered and the remaining balance are shown in the financial statement

Note: 2.11.

4.2.2. CLASSIFICATION OF ASSETS

   As at 31/03/2020 As at 31/03/2019

STANDARD 31,54,27,215 26,54,74,865

SUBSTANDARD 2,14,30,813 2,28,17,184

DOUBTFUL 6,90,012 8,63,517

LOSS 25,96,905 17,56,855

TOTAL 34,01,44,945 20,64,53,823

Vide my report of even date

Place: Chennai For K.Sridharan & Co.

Date: 29-08-2020 ( K.SRIDHARAN )

Chartered Accountant

Member ship No 012354

FRN: 006208S   UDIN: 20012354AAAAAR2955
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

107/62, Pudupet Street, Alandur, Chennai - 600 016.

ANNEXURES TO THE BALANCE SHEET

Particulars

Figures as at the

end of current

reporting period

31st March, 2020

Figures as at the

end of the previous

reporting period

31st March, 2019

S.

No.

Rs. Rs.

2.1 SHARE CAPITAL

Authorised  Share Capital 25,00,000 25,00,000

2500000/- Equity Shares of Rs 1/-  each

Issued

2500000/- Equity Shares of Rs 1/-  each 25,00,000 25,00,000

 Subscribed and Paid Up

[ 789017] Equity Shares of Re.1/- each 803,541 797,912

TOTAL 803,541 797,912

2.1.1. No. of persons holding more than 5% of shares  NIL  NIL

2.2. RESERVES AND SURPLUS

General Reserves

(a) Opening Balance 73,176,493 66,176,493

Add : Transfer from Surplus A/c  during the year 6,500,000 7,000,000

 TOTAL 79,676,493 73,176,493

(b) Other Reserves

Opening Balance 55,54,511 55,54,511

Less:  Shown as deduction from

           Loans & Advances See Note No. 2.11 (2,775,965) (4,254,453)

TOTAL 2,778,546 1,300,058

(d) Surplus  in P& L A/C

Opening Balance 1,294,653 1,143,805

Add:DefferedTaxrelatedtoearlieryear (5,289) 10,771

Add (i) Net Surplus in P & L Account after Taxation 7,488,877 8,097,049

Divisible Profit 8,778,241 9,251,625

Dividend Declare@100%*FY2018-19 797,912 795,107

Dividend Tax 164,014 161,865

Transfer to General Reserve 6,500,000 7,000,000

(includes Statutory Reserves for the  Proposed Dividend)

Surplus Closing Balance 1,316,315 1,294,653

TOTAL 83,771,354 75,771,204
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Particulars

Figures as at the

end of current

reporting period

31st March, 2020

Figures as at the

end of the previous

reporting period

31st March, 2019

S.

No.

2.2.1 On Other Reserves :

The provisoning was created for out of the divisiable profit

by the management in  respect of NPA in accordance with

rules framed U/s 406 r/w 469 (1)&(2) of the Companies Act

2013 in addition to provisioning for diminishing in probable

value of secur ties offerd for Loans also considered.The

Surplus arose in the provision was considered fit and proper

to be t ransfered to General Reserv e and the  remaining

balance shown under this head is also considered deduction

from Loans & Advances to the extent as required for NPA.

2.3 NON CURRENT LIABILITIES: Long Term Borrowings

Deposits From Members

DIRECTORS 5,578,739 535,687

OTHERS 109,058,572 95,810,794

TOTAL 114,637,311 96,346,481

 2.4 CURRENT LIABILITIES

Short Term Borrowings

Deposits From Members

DIRECTORS 5,247,337 2,827,378

OTHERS  176,484,509 162,155,803

Total 181,731,846 164,983,181

2.5 OTHER CURRENT LIABILITES

Interest Accrued but not Due on Deposits 4,315,830 3,121,760

Interest Accrued and Due on Deposits 7,822,651 7,759,680

UnPaid Dividends 23,014 949,878

Unpaid Matured Deposits including Interest 207,044 102,057

Staff Security Deposits 10,000 10,000

TOTAL 12,378,539 11,943,375

 2.6 SHORT-TERM PROVISIONS

Provision for Employee Benefits - 593,685

Director Remuneration 1,100,057 1,281,085

Other Liabilities:

E.S.I / E.P.F. Payable 108,526 25,415

Provision for T.D.S/G.S.T Interest 1,299,906 -

Other Liabilities: 1,086,069 1,350,013

AUDIT FEES 110,000 90,000

Rates and Taxes & Professional Charges 145,836 101,263

TOTAL 3,850,394 3,441,461
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Particulars

Figures as at the

end of current

reporting period

31st March, 2020

Figures as at the

end of the previous

reporting period

31st March, 2019

S.

No.

2.8 Long-Term Loans and Advances Secured Considerd Good

(i) Loan Against Immovable  / Movable Assets 84,434,082 83,899,727

      Belonging to Members

(ii) Interest Accured and Receivcable 2,74,377

TOTAL 84,434,082 8,41,74,104

2.9 Other Non-Current Assets UnSecured and Considerd Good

Refund of Income Tax  see note 2.9.1 3,648,530 43,75,311

Staff Loans 465,691 5,60,462

GST 381,422

Government Deposits 32,812 32,812

TOTAL 4,528,455 49,68,585

2.10 CURRENT ASSETS

Cash and Cash Equivalents

(a) Unclaimed Dividend A/c with bank Note 2.10.1 45,730,499 51,706,279

(b) Cash on hand 3,592,408 4,075,442

Interest Accured on Bank Deposits 651,676 792,207

Fixed Deposits ( Staff Security ) note 2.10.2 10,000 10,000

TOTAL 49,984,583 56,583,928

2.11 SHORT-TERM LOANS AND ADVANCES

Secured and Considerd Good

(a) Loan Against Immovable  / Movable Assets 255,245,172 206,452,231

Belonging to Members

Less: Provisioning for N.P.A (2,775,965) (4,254,453)

(b) Interest Accured and Receivable 4,635,398 4,170,480

(c) Others: Staff Advances (unsecured) 148,500

182,600

TOTAL 257,287,205 206,516,758
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Nature of loan CURRENT Non Current Total  Current Non Current Total

IMMOVABLE 63,03,774 8,42,50,959 9,05,54,733 1,02,19,599 8,38,99,727 9,41,19,326

JEWELLERY 24,75,35,267 24,75,35,267 19,37,49,636 19,37,49,636

LOAN 14,06,131 1,83,123 15,89,254 24,82,997 24,82,997

AGAINST

DEPOSIT

STAFF LOAN 4,65,691 4,65,691 1,591 5,58,871 5,60,462

TOTAL 25,52,45,172 8,48,99,773 34,01,44,945 20,64,53,823 8,44,58,598 29,09,12,421

2.11.1(c ) Classification  as loan as per the requirement to Regulatory Authorities (M.C.A) of Nidhi Company

As at 31/03/2020 As at 31/03/2019

Particular  Current Non Current TOTAL  Current Non Current TOTAL

Standard 23,05,27,442 8,48,99,773 31,54,27,215 18,13,58,637 8,41,16,228 26,54,74,865

Sub Standard 2,14,30,813 2,14,30,813 2,24,74,814 3,42,370 2,28,17,184

Doubt full 6,90,012 6,90,012 8,63,517 8,63,517

Loss 25,96,905 25,96,905 17,56,855 17,56,855

Total 25,52,45,172 8,48,99,773 34,01,44,945 20,64,53,823 8,44,58,598 29,09,12,421

As at 31/03/2020 As at 31/03/2019

Provision Requirement for N.P.A 27,75,965 42,54,453

Provision already set apart and shown 55,54,511 55,54,511

under head reserves and surplus

2.11.1(b) Loans against of the security belongs to members

As at 31/03/2020 As at 31/03/2019

Place : Chennai-16

Date : 29-8-2020

As per my report of even date attached

Sd/- K.SRIDHARAN, Proprietor

Chartered Accountant

Membership No. 012354

FRN: 006208S

UDIN.20012354AAAAAR2955

1.  Sd. A.M.Vijayarangam 2.  Sd. R. Kulasekaran 3. Sd.A.K.Kosalram

4.  Sd. N. Venkatesh 5.  Sd. A.K.Damodaran 5.  Sd. A.D. Jeyakumar

7.  Sd. D. Sabitha 8.  Sd. T.Sivashankar 9.  Sd. T.N.Santhanakrishnan

10. Sd. V.Satishkumar 11. Sd. A.E.Leelakrishnan 12. Sd. J.Kirubakaran
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I 2.12 Revenue From Operations

Interest earned on Loans and advances 42,990,268 40,100,253

Other Related Operation Income

Sale of Forms And Other Recoveries 290,169 211,820

        Income Tax Interest Received for the FY 2017-18 53,292 -

TOTAL 43,333,729 40,312,073

2.13 Other Incomes

Deposits with banks (gross ) 3,001,283 3,590,617

II TOTAL 3,001,283 3,590,617

TOTAL REVENUE ( I + II ) 46,335,012 43,902,690

2.14  EXPENSES :

III Employee Benefit Expenses

IV Salaries and Wages 4,576,898 4,200,081

Contribution to PF and Other Funds 383,051 351,384

Group Gratuity and other insurance charges 96,550 47,532

Staff Welfare Expenses ( tea and other expenses ) 600,703 272,820

TOTAL 5,657,202 4,871,817

2.15 Other Administrative Expenses

Travelling & Conveyance 142,341 45,722

Postage & Telephone 231,205 285,707

Insurance 383,058 333,769

Property & Water Taxes 77,432 77410

T.D.S / Interest Paid 894,678 -

GST / Interest Paid 757,355 554,619

Professional & Legal Expenses 320,662 209,430

Repair & Maintenance

-  Buildings 150,714 367,567

-  Others 321,000 331,200

Remuneration to Directors

Sitting Fees  2,004,200 1,898,100

Remuneration 1,222,286 1,281,085

JL Appraisor fees 207,340 226,240

Auditors’ Remuneration 110,000 100,000

Printing and Stationery 171,881 202,138

Advertisement and publicity Charges 68,764 34,008

Electricity Charges 172,056 152,849

AGM and other Meeting expenses 211,640 192,911

Donation and Charity 286,300 304,300

Other Expenses 240,598 191,296

TOTAL 7,973,509 6,788,351

ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

107/62, Pudupet Street, Alandur, Chennai - 600 016.

ANNEXURES TO THE PROFIT & LOSS STATEMENT

PARTICULARS
Year Ended

31st March, 2020

Rs.

Year Ended

31st March, 2019

Rs.



37ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD.,

Place : Chennai-16 For K. Sridharan & Co.

Date: 29-08-2020 Chartered Accountant

Sd/- K.SRIDHARAN

Proprietor

Chartered Accountant

Membership No. 012354

FRN : 006208S

UDIN.20012354AAAAAR2955

V 2.16 Finance Costs,

INTEREST ON DEPOSITS 21,634,943 20,451,223

VI TOTAL 21,634,943 20,451,223

2.17 Deferred Tax Liabilites

(i) Difference between depreciation as per Books and

depreciation as per I.T. Act ( Deferred Tax ) - 5,289 25,315

(ii) As per the Accounting Standard As 22 Deferred Tax

has beenConsidered in Accounts for the year

2.18. Earnings Per Share (EPS)

Accounting Standard AS 20 had been considered in the

determination of earning per share are as under.

Net Profit after Tax 7,488,877 8,097,049

 No. of Equity share 803,541 797,912

 Earnings per share

 Basic / Diluted 9.32 10.15

2.19 Contingent Liabilities and Commitments

(i) Contingent Liabilities

a. Claims against the Company not acknowledged NIL NIL

as debts.

(rectification for refund receivable

  AY 13-14, 17-18, 18-19)

PARTICULARS
Year Ended

31st March, 2020

Rs.

Year Ended

31st March, 2019

Rs.
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ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LIMITED

107/62, Pudupet Street, Alandur, Chennai - 600 016.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2020

A. Cash Flow From Operating Activities

Net Profit Before Taxation 10,777,531 11,529,763

Add : Depreciation 291,827 261,536

Less : Interest Income (3,001,283) (3,590,617)

Less : Deffered Tax -(5,289) (25,315)

Net Profit before Tax & Depreciation 8,062,786 8,175,367

Less : Increase in Loans & Advances 180,155 (71,235,840)

Add : Decrease in Loans & Advances (50,770,447) 61,001,658

Add : Increase in Liabilities 1,478,488 1,259,352

Less : Decrease in Liabilities 35,883,592 (12,195,123)

Less : Income Tax Paid (3,293,943) (3,420,872)

(16,522,154) (24,590,825)

B. Cash Flow From Investing Activities

Less : Purchase of fixed assets (185,250) (206,110)

Add : Interest on fixed deposits 3,001,283 3,590,617

2,816,033 3,384,507

C. Cash Flow From Financing Activities

Add : Proceeds from Issue of Capital 5,916 2,688

Less : Dividents Paid including DDT (961,926) (956,972)

(956,010) (954,284)

(6,599,346) (13,985,235)

Add : Cash & Cash equivalents as on 1.4.2019 56,583,929 70,569,164

Cash & Cash equivalents as as on 31.3.2020 49,984,583 56,583,929

AUDITORS CERTIFICATE

WE HAVE VERIFIED THE CASH Flow statement of The A.J.S. NIDHI LTD. for the year ended March 31, 2020.

This cash flow statemen is the responsibility of the Management of the Nidhi in and is in agreeemnet with the Balance

Sheet as at March 31, 2020 and Profit & Loss Account for the year ended March 31, 2020 detailed with my report dated

29-08-2020 to the members of the Adambakkam Janopakara Saswatha Nidhi Ltd.

Place : Chennai-16 For K. Sridharan & Co.

Date: 29-08-2020 Chartered Accountant

Sd/- K.SRIDHARAN, Proprietor

Chartered Accountant

Membership No. 012354

FRN : 006208S

UDIN.20012354AAAAAR2955

PARTICULARS

Figures for the

Current reporting

 Period 31-03-2020

Figures for the

Previous reporting

Period 31-03-2019



39ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD.,

ADAMBAKKAM JANOPAKARA SASWATHA NIDHI LTD.

as  my/our proxy to attend and vote (on a poll)  for me/us  and on my/our behalf at the

89
th
 Annual General Meeting of the Company, to be held on Thursday, November, 26, 2020 at

9.00 a.m. A.D.P.T. NIDHI NILAYA KALYANA MANDAPAM, at No.108/62, Pudupet Street, Alandur,

Chennai-600 016, adjacent to Nidhi’s registered office, at any adjournment(s) thereof, in respect

of such resolut ions in the manner  as are indicated below.

[Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management

and Administration) Rules, 2014]

Name of the Member

Registered Address

E-mail ID

Folio No./Client ID No.

PROXY FORM

(Estd.1931)

CIN No.U67120TN1931PLC000104

107/62, Pudupet Street, Alandur, Chennai - 600 016.

Mobile No. 9445421794 Phone No. 044-22331794,22341794

Email : ajsnidhiltd@gmail.com    |   website : www.ajsnidhiltd.com

I/We being the Member(s) holding .........................  equity shares of the above named company hereby appoint:

1. Name : ..................................................................................................................................

E-mail Id : ..................................................................................................................................

Address : ..................................................................................................................................

Signature : ............................................................................................................ or failing him/ her

2. Name : ..................................................................................................................................

E-mail Id : ..................................................................................................................................

Address : ..................................................................................................................................

Signature : ............................................................................................................ or failing him/ her

3. Name : ..................................................................................................................................

E-mail Id : ..................................................................................................................................

Address : ..................................................................................................................................

Signature : ...................................................................................................................................

--
--
--
--
--
--
--
--
--
--
--
--
--
--
--

--
--
--
--
--
--
--
--
--
--
--
--
--
--

--
--
--
--
--
--
--
--
--
--
--
--
--

--
--
--
--
--
--
--
--
--
--
--
--
--
--
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ORDINARY BUSINESS

1. To receive and adopt the Profit & Loss account for the year ended

31
st
 March 2020, the Balance Sheet as on that date and together

with the Report of the Directors’ and Auditors’ thereon

2. To Declare Dividend

3. To appoint a Director in the place of Sri. A.K.KOSA LRAM

(DIN 0000220572), who retires by rotation, being eligible, offers

himself for re-appointment

4. To appoint a Director in the place of Sri. T.N.SANT HANA

KRISH NAN (DIN 0000223936), who retires by rotation, being

eligible, offers himself for re-appointment.

5. To appoint a Director in the place of Sri. V.SATISH KUMAR

(DIN 0000223875), who retires by rotation, being eligible, offers

himself for re-appointment

6. To appoint a Director in the place of Sri. T.SIVASH ANKAR

(DIN 0005186929), who retires by rotation, being eligible, offers

himself for re-appointment.

SPECIAL BUSINESS

7. Resolved that Smt. D. SABITHA be and hereby is appointed as

Director, liable to retire by rotation.

Reso-

lution

Nos

RESOLUTION

Type

of

Resolution

Optional

AgainstFor

ORDINARY

ORDINARY

ORDINARY

ORDINARY

ORDINARY

ORDINARY

ORDINARY

Affix

Re1/-

Revenue

Stamp

Signed: this ................................. day of .............................................................. 2020

Signature of Signature of

Member(s): ................................................  the Proxy ..............................................

Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the

Company, not less than 48 hours before the commencement of the Meeting.

2. For the Resolutions, Explanatory statements and Notes, Please refer to the Notice of the 89
th
 AGM.

3. It is optional to put “” mark in the appropriate column against the Resolution indicated in the Box. If you leave

the “For” or “Against ” column blank  against any or all Resolut ions, your proxy will be entitled to vote in the

manners he /she thinks appropriate.

4. Please complete all the details including details of member(s) in the above box before submission.

5. Members may note that a person shall not act as proxy for more than 50 members and holding in aggregate not

more than 5% of the total voting share capital or the company. A single person may act as a proxy for a member

holding more than 10% of the total Voting share Capital of the company provided that such person shall not act

as proxy for  any other person. The Voting power of the such proxy holder shall however be restricted to 5% of the

total voting Share Capital of the company --
--
--
--
--
--
--
--
--
--
--
--
--
--
--

--
--
--
--
--
--
--
--
--
--
--
--
--
--

--
--
--
--
--
--
--
--
--
--
--
--
--

--
--
--
--
--
--
--
--
--
--
--
--
--
--


